
Date: May 30,2024,

The Corporate Relationship Department

BSE Limited
P.J. Towers, Dalal Street, Fort
Mumbai- 400 001

Sub: Outcome of the meeting of Board of Directors pursuant to Regulation 30 of the
SEBI (Listing Obligations and Diselosure Requirements) Regulations, 2015

Dear Sir,A4adam,

With reference to the captioned subject, we wish to inform you that the Board of Directors of the
Company at its Meeting held today at 5.00 p.m. and concluded at 6.15 p.m approved and adopted
the Annual Audited Financial Result for the half year and year ended 3 1 't March , 2A24.

We are enclosing a copy of the Annual Audited Standalone and Consolidated Financial Result
for the half year and year ended 31't March,2024 along with the Audit Report(s) of the Statutory
Auditor as well as a declaration pursuant to Regulation 33(3) (d) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Reguiations 2015.

This is for your information and record.

Thanking You

Yours faithfully,
For Amic Forging Limited

(Neha Fatehpuria)

Company Secretary

MembershipNo: 446217

Regd. 0ffice : 3A;Garstin Place, (2nd floor) Kolkata 700 001, Phone : +91 33 4066 8190

Factory:Mahavir Complex, 2lAl7lA, N.T. Road, Baidyabati, Via DelhiRoad (()pp. Balajee Forest), P.0:Baidyabati, Hooghly .712222

Email : info@amicforgings.com, CIN No. : U271 00W82007PLC11667 4

(FormerlyAM|C Forging Pvt. Ltd.)
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AMIC FORGING LIMITED
(Formerly AMIC Forging Pvt. Ltd.)
clN - u27100WB2007PLC1 16674

3A, Garstin Place, 2nd floor, Kolkata - 70000

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND FINANCIAL YEAR EN'DED 3IIO3I2O24

(Rupees in Lacs)

Particulars

Half Year Ended Year Bnded

Audited
3t.03.2024

fln-audited
30.09.2023

Audited
31.03.2024

Audited
31.43.2023

I

2

J

4

5

6

7

8

9

l0

1l

Income from operation

a) Revenue fiom opcration

b) Other lnconte

Total lncomc from operation (net)

Irpcnses

(a) Cost of Material Consumed

(b) Change in inventories offinished goods

(c) Employ'ees Bcnefit ExPenses

(d) Finance Cost

(e) Depreciation and amortisation expenses

(0 Other expenses

Total Erpcnses

I'rofit/ (Loss) bcfore erceptional and tax (1-2)

Erceptional & Extra Ordinary Itents

Profit/ (Loss) before Tax (3-4)

Tar Expenscs

Current Tax

Ln"ft-ered 1'a,

laurr",', ,or (\pcnse5 relatirrg to carlicr lears

I

lProfil (Loss) for lhe period (5-6)
I

loth., { orp..hcnsire income
I

llrenrs thrt r ill no hc reclassilicd lo profit or loss
I

I tar Relrtirg l,) uther conlprehensit e income

lotlr.r ( ,,rrrprehcr:i\e incor)le {rlet ol la\)
I

lTotal ( omprehcnsire lncome for thc period (7+8)
I

lPai<t ,p rqrritl sharc capital

l(Facc,alue Rs. l0per sharel

lFrrninll. pcr erlurt\ sltare r Nol anttttrlt:e.l t

Lat Basic

l(oroilutea

7 .463.07

287.93

7,75 1.00

5,989.70

91.27

25.75

36.80

703 51

6,8,17.03

903.97

903.97

207.49

2.20
,, <1

75611

671.75

6.83

6.83

5.r5i 60 
I

41)41
s,le8.8r I

I

l
3.s70 88 

|

(r9..16 |

266q 
I

3.1 59 l

5+1 24

4,212.76

9s6.07

956.07

245.40

2.01

(2.e0)

711.56

7tt.s6

9.21

9.21

12,614.671

33s.r6 
I

12,%9.$ 

|

9,s60.57 I

,ar:* I

5244 
.

71.39 |

1 2447s1,I
11,089.79

1,860.04

r,s60.o+

4s2.89

4.21

19.63

1,383.31

1.383.31

t6.04

16.04

11,585.41

97.60

11,683.01

8,836 94

t03.77

79.08

60-3s

t,287.74

10,367.89

1,315.12

6.85

1,308.27

333.03

1.46

1.62

966.15

966.1s

t2.65

t2.65

lotes:-

The above results fbr the .vear ended 31st March. 2024 rvere revicrved by the Audit Committee and approved b,v the Bo

_ ol Directors at their respective meetings held on 30.05.2024. Limited Review of these results. as required un
I' Rcgulation -ll of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l5 has been completed

the Statutor), Auditors olthc Company.

2 Figures tor the prcvious 1,ear/quarters hrve been re-arranged and re-grouped wherever necessary.

'lace: Kolkata
>ate:${s$lLo,l,,\ 

.

For Amic Forging Limited*\ L'L\.t-.,'"r-a
Girdhari Lal Chamaria
Managing Director'

DrN - 005r3552



AMIG FORGING LIMITED
(Formerly AMIG Forging Pvt. Ltd.)
clN - u27{00wB2o07PLc1 16674

3A, Garstin Place, 2nd floor, Kolkata - 700001

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31ST MARCH 2024
(ln Rupees Lakhs

Particulars As at 31.03.2024 As at 31.03.2023

J

I.

1

2

EQUITY AND LIABILITIES
Shareholders' Funds

(a) Share Capital

(b) Reserves and Surplus

Non-Current Liabilities
(a) Long-Tenn Borrowings

1b) Dellered Tax Liabilities 1Net.;
(c) Long Term Provision

Current Liabilities
(a) Shoft Term Borrowings
(b) Trade Payables

- Due to Micro, Small & Medium Enterprises

- Due to other than Micro, Small & Medium Enterprises

(c) Other Current Liabilities

1d) Short Terrn Provision

1048.84

5,411.44

273.44

22.45

21.62

112.76

824.91

83t.72

664.69

1.16

85.85

1,905.86

425.12

18.23

12.46

90.57

2,907.30

790.68

2.43

TOTAL 9,213.02 6,238.52

It.
1

2

ASSETS
Non-Current Assets

(a) Property, Plant & Equipments and Intangible Assets

(i) Property, Plant & Equipments

(ii) Intangible Assets

(iii) Capital Work-in-progress
(b) Non-Current Investment

(c) Long-Term Loans & Advances

(d) Other Non - Current Assets

Current Assets

(a) Inventories

(b) Trade Receivables

(c) Cash & Bank Balances

(d) Short Term Loans & Advances
(e) Other Current Assets

I 186.84

0.00

0.00

0.00

t874.16
1207.60

138.17

31.11

2916.22

1207.95

426.45

224.52

781.68

rci.z+
1,434.05

37.90

646.21

2,174.39

140.51

32.56

225.87

TOTAL 9213.02 6,238.52

oate:3ol oS / ZoU\
Place:KOLKATA

For Amic Forging Limited

-X. [.cr^* n- 
"".Ls

Girdhari Lal Chamaria

Managing Director

DIN:00513552

&:r- r
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AMIC FORGING LIMITED
Audited Cash Flow Statement for the year ended on 31st March 2024

st.
No.

Particulars For the year ended

31st N{arch 2024

X'or the year endec

31st March 2021

B

C

Cash f'lori'f,rom operating activities :

Proflt Befbre Tax

Adjustnrents for :

Depreciation and Arnortisation including Impairment

Protit on sale of Investment

Interest lncome

l-inance Cosl(net)

Operating Cash Florv befbre change in Working Capital

AcliLrstrnents fbr Changes in Working Caoital:

Trade Receivables

Other Non Current Assets

Other cr.lrrent Assets

Short l'erm Loans & Advances

Trade Patables

lnventories

Long Term Provision

Short Term Provision
C)ther Current Liablities

r 860.04

71 .39
(212.19)
(l 06 37)

52.44

1.3 15" l2

60 35

(97.60)

79.08

1664.7 1

(74l 83)
( 100.27)

1.35

(393 89)

( 12s0.68)

615.09

9.16

(l 28)

( r 26.00)

1356 95

(786.93)

(3.46)
(207.87)

(32.s6)

1.6611.65

(624.80)

12.46

243
740.66

Cash Generated fi-om Operations

Incor.ne Taxes Paid (Net of Rcfund)

(323 62)
(452.89)

2121.52
(333.03 )

Cash Flon'Befbre Extraordinary & Exceptional Items

Prior Period Adi uslurent

(776 sL)
( 1e.63 )

t788.49
(8.481

Net Cash lionr Operating Activities (A)
( r.l,Lflt \_lioln_ln1ss!!lte Actir ities :

Loans & Advances

Prolit on salc ofInvestnrent
Purchase o1- Fixed Assets

Decrease ,/ lncrcasc in Invcstnrcnts

Intcrest and Dividend Received

(7e6.11)

226 45

212.79

(476.55)
( l I 08.82)

106 37

1780 01

(s30.97)

(311 04)

(s 1 s.34)

9'.7.60

Net Cash fi'onr lnvesting Activities (B)
( ash l-lorr frorn I irrflncirrs. Aclirilics.
Proceecls liom Borror.r'ings

Issuc o['Shurc Capital at l)remiurtr

Issue related expcnsc

Finance Cost Paid

(r 039.7s)

(12e.49)

3480. I 2

(394.8s)
(s2.44)

( 1259.7s1

(s5s.631

236.4C

(79.08'

Net Cash liom Financing Activities (C)

Net increase/(decrease) ur cash and cash equivalents

Cash and cash equivalents at the beginning ofthe period

Cash and cash equivalents at the end o1'the period

2903.33

t067.44

140.5 I

1207.95

(398 2s)
122.03

r 8.48

140.s 1

Notes to cash flolv statement

Cash and Cash Equivalents Courprises ofCash on hand

With scheduled banks:
- on culTeltt accot-lnts

- lirr'd deposits

1.45

80.10

1.t26.10

1207.95

9.84

130.67

1,10.51

Notes

l. The above Cash ilor'r'statenlent has been prepared undsr the indirect method set out in Accounting Standard-3,

"Cash F lorv Statement" notified under section I 3 3 ol the Companies Act 20 I 3, read together with paragraph 7 of
the Companies (Accounts) Rules 2014.

2. Ciasli comprises cash on hand. Current Accounts and deposits w'ith banks. Cash equivalents are short telm
balances , highly liquid investments that are readill sonvertible into knou,n amounts ofcash and ivhich are subject

to rnsignificant risk ofchangc in r,ahrc.

3a/oa/?,o29

For Arnic Forging Limite
t)-t ' L' Lv-e^,'.,wa

Girdhari Lal Chamari

Marraging Directc

DIN : 005 1355

.&g-:



 

 
 

 
Marshall House, Suit No. 620, 33/1, N.S. Road, Kolkata - 700 001  

Tel: (033) 4004 1699/ 9339712251; E-Mail: a3.associates2001@gmail.com 
 

M/S AAA & ASSOCIATES            
 
                                   •Chartered Accountants 
 

INDEPENDENT AUDITORS’ REPORT 

 
To the Members of AMIC Forging Limited. 
 
Opinion 
 
We have audited the accompanying financial statements of M/s AMIC Forging 
Limited(CIN:U27100WB2007PLC116674) which comprise the Balance Sheet as at 31stMarch, 
2024,Statement of Profit and Loss for the year ended 31stMarch, 2024, Cash Flow Statementfor the year 
ended on that date, notes to the financial statements and a summary of significant accounting policies 
and other explanatory information.  
In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 in the manner 
so required and give a true and fair view in conformity with the accounting principles generally accepted 
in India of the State of Affairs of the Company as at 31stMarch 2024 and its Profit/Loss and Cash flowsfor 
the year ended on that date. 
 
Basis for Opinion 
 
We conducted our audit of the standalone financial statements in accordance with the Standards on 
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (ICAI) together with the independence requirements 
that are relevant to our audit of the standalone financial statements under the provisions of the Act and 
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAI’sCode of Ethics. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our audit opinion on the standalone financial 
statements. 
 
Key Audit Matters 
 
Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the financial statements of the current period. These matters were addressed in the context of 
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not 
provide a separate opinion on these matters. 
 
 
Other Information 
The Company’s Board of Directors is responsible for the other information. The other information 
comprises the Directors’ Report, but does not include the financial statements and our auditor’s report 
thereon.  
Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon.  
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In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether such other information is materially inconsistent with 
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in this regard. 
 
Management’s Responsibility for the Financial Statements 
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with 
respect to the preparation of these financial statements that give a true and fair view of the financial 
position and financial performance of the Company in accordance with the Accounting Standards 
referred to in Section 133 of the Companies Act, 2013 (“the Act”), read with Rule 7 of Companies 
(Accounts) Rules, 2014. This responsibility includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent, the design, implementation 
and maintenance of internal control relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 
 
In preparing the standalone financial statements, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so.  
 
The Board of Directors are responsible for overseeing the Company’s financial reporting process. 
 
Auditors’ Responsibility  
Our objectives are to obtain reasonable assurance about whether the standalone financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone financial statements.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:   
 

 Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  

 
 Obtain an understanding of internal financial controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls system in place and the operating effectiveness of such controls.  
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 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management.  
 

 Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company’s ability to continue as a 
going concern. Ifweconclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the standalone financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern.   
 

 Evaluate the overall presentation, structure and content of the standalone financial statements, 
including the disclosures, and whether the standalone financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 
 
Other Matters 
The Standalone Statement includes the results for the Half Yearly ended March 31, 2024 being the 
balancing figure between audited figures in respect of the full financial year and the unaudited year to 
date figures up to the Half Yearly ended (September 30, 2023) of the current financial year which were 
subject to limited review by us. Our report on the Statement is not modified in respect of this matter. 
 
 
For AAA & Associates 
Chartered Accountants 
FRN : 324719E 

 
 
 

Anil KumarMadhogaria 
Partner 
Membership No : 057211 

 
Date : 30/05/2024 
Place : Kolkata           
UDIN : 24057211BKFUIX2395 

ANIL KUMAR 
MADHOGARI
A

Digitally signed 
by ANIL KUMAR 
MADHOGARIA 
Date: 2024.05.30 
17:49:17 +05'30'



AMIC FORGING LIMITED
(Formerly AMIC Forging Pvt. Ltd.)
clN - u271 00wB2007PLC 11667 4

3A, Garstin Place, 2nd floor,.Kolkata - 700001

STATBMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR TIIE HALF YEAR AND FINANCIAL YEAR

ENDED 3t10312024

(Kupees In rracs/
rl

Particulars

Half Year Ended Year Ended

Audited
31.03.2024

Un-audited
30.09.2023

Audited
31.03.2024

Audited
31.03.2023

J

4

5

6

1

8

9

I

1

1

Income from oPeration

a) Revenue fiom operatior-r

b) Other Income

Total lncome from oPeration (net)

Expenses

tat Cost ol'Material Consurnecl
I

l(b) Clranee irt inretttorics ot'finished goods

l1c; E,nplolecs Bcnefit FrPcnses

l(d) Finance Cost
I

Itet Depreciation arld antorlisation erpcltses

'1 ,163.07

288.14

1,751.21

5,989.70

' 
91.27

25.75

36.80

703.5 I

6,847.03

904.18

904. 1 8

201.49

2.20

22.53

671.96

Itfl otner expenses

otal Expenses

(Loss) before exceptional and tax (1-2)

ional & Extra OrdinarY Items

Profit/ (Loss) before Tax (3-4)

ax F.xpenses

Current Tax

ffered Tax

tax cxpenses relating to earlier ycars
a

Profit (Loss) for the period (5-6)

Comprehensive income

tems that will no be reclassihed to profit or loss

Relating to other comprehensive income

Comprehensive income (net of tax)

'otal Comprehensive Income for the period (7+8) 671.96

(0.22)

61r.74

6.85

6.85

Share of protit fiom Associates

t for the year

up equity share caPital

Faqe value Rs. lOPer share)

Eanrings per equity share (Not annualised)

a) Basic

Diluted

5,15 r.60

48.67

5,200.27

3,570.88

69.36

26.69

34.59

541.24

4,242.76

9s7.51

957.51

245.40

2.01

(2.e01

712.99

712.99

(1.43

7t1.56

9.

9.

12,614.67 |

336.81 I

12,951.4S I

9.560.5? I

I

160.63 |

s2.44 |

71.3g

1,244.75

11,089.79

1,861.69

1,861.69

452.59

4.21

19.63

1,384.96

1,384.96

(1.6s.

1,383.31

16.06

16.06

11,585.41

97.60

11,683.01

8,836._94

103.77

79.08

60.35

1,287.74

10,367.89

1,315.12

6.85

1,308.27

333.03

7.46

t.62

966.15

966.1s

0.00

12.65

12.65

Date:3olo5ll-y4
Place: Kolkata

For Amic Forging Limited

a 'f^' C-\-cra^'ta^ic
Girdhari Lal Chamaria
Managing Director
DrN - 00513552

&'r- *



AMIC FORGING LIMITED
(Formerly AMIC Forging Pvt. Ltd.)
crN - u271 00wB2007PLCl 1667 4

3A, Garstin Place, 2nd floor, Kolkata - 700001

NOTES TO CONSOLIDATED AUDITED FINANCIAT RESULT FOR THE HAIF YEAR AND YEAR ENDED MARCH

3t,2024

NOTES:

1

List of Associates. incorporated in India/outside India

Dakor Logistics LLP

2

Associate Companies engaged in the business of :

Dakor Logistics LLP is engaged in the business of construction of warehouses and generate

revenue from the same.

3

Percentage of Holding in the Associhte Company

33o/opartner in Dakor Logistics LLP

4
The above results for the year ended 31st March,2024 were reviewed by the Audit Committee

and approved by the Board of Directors at their respective meetings held on 30 .05 .2024.

5
The Statutory Auditor have carried out the independent audit of the above financial result of

the company and have expressed their unmodified opinion.

6
The company is operating in single segment. The above financial result are based on single

segmerit only

7

The Figure of half year ended on March 31, 2024 represents the difference between the

audited figure in respect of full financial year and and the unpublished unaudited figure of six

months ended on September 30,2023.

8 Figures for the previous yearlquarters have been re-arranged and re-grouped wherever necessa

oxe:$olo lzolh
Place:Kolkata

For Amic Forging Limited

- ? L-C\"an'wa.,.,-\a
Girdhari LalChamaria
Managing Director
DrN - 00513552

V

."t^
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AMIG FORGING LIMITED
(Formerly AMIC Forging Pvt. Ltd.)
clN - u27100W82007PLC1 16674

3A, Garstin Place, 2nd floor, Kolkata - 700001

COIVSOI-IOATED AUDITED STATEMENT OF ASSETS AND LIABITITIES AS AT MARCH 31ST MARCH 2024
(ln'Rupees Lakhs

Particulars As at 31.03.2024 As at 31.03.2023

I.

I

2

J

EOIJITY AND LIABI LITI ES

Shareholders' Funds

(a) Share Capital

(b) Reserves and SurPlus

Non-Current Liabil ities

(a) Long-Term Borror.vings

(b) Deffered Tax Liabitities (Net)

(c) Long Terrn Provision

Current Liabilities
(a) Shorl Term Borrowings

(b) Trade Payables

- Due to Micro, Small & Medium Enterprises

- Due to other than Micro, Small & Medium Enterprises

1c.,t Other Current Liabilities
(d) Shon Term Provision

104s.841

5,4t1.44'
I

I

273.441

22.45

21.62

1t2.76

824.91

831.72

664.69

1.16

85.851

1,90s.861

I

42s.t2l
18.231

12.46

90.57

z,goi:t.zo

790.68

2.43

TOTAL 9,2t3.02 6,238.52

It.
I

2

ASSETS
Non-Current Assets

(a) Property. Plant & Equipments and Intangible Assets

(i) Property, Plant & EquiPments

(ii) lntangible Assets

(iii) Capital Work-in-progress
(b) Non-Current lnvestment

(c) Long-Term Loans & Advances

(d) Other Non - Current Assets

Currenl Assets

(a) lttventortes

l{b) Trade Receivables

l(c) Cash & Bank Balances
I

Itd; Shon Tertn Loans & Advances
I

l1e; Other Current Assets

1186.841
I

0.001

0.00

0.00

r874.16

1207.60

138.17

3l.l I
2916.22

t207.9s
426.45

224.52

781.681
I

0.001

0.00

0.00

765.34

1,434.05

37.90

646.21

2,174.39

140.51

32.56

225.87

TOTAL 9213.02 6,238.52

oarc:3do5lZoY9
Place:KOLKATA

For Amic Forging Limited
? ,,-*rI.-'t ' \n-'L\,^-o'ru.u

Girdhari Lal Chamaria

Managing Director
DIN:00513552
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AMIC FORGING LIMITED
(Formerly AMIC Forging Pvt. Ltd.)
crN - u27100w82007PLC116674

3A, Garstin Place, 2nd floor, Kolkata - 700001

Consolidated Audited Cash Flow Statement for the year ended

sl.
No.

Particulars For the year ended

31st March 2024

For the year ended

31st March 2023

B

C

lash flow fiom operating activittes :

)rotit Betbre Tar
\diustrnents for :

)epreciation and Arnortisatiott includlng Impairment

ilrxrc ul'Prolll lLos:1 frotn Assurillcs
Protit on sale of Investllrent

lnterest Illcorne

Finance Cost(net)

Cperating Cash Florv before change in Working Capital

Adiustrxents for Chanses in Working Capital:

Trade Recervables

Other Nou Current ,Assets

Other cLlrrent Assets

Short'l'enn [,oans & Advances

l rade Palables

Inr,cntories

Long Term Provision

Short l'crrr ProYision

Other Current Liabllties

1861 .69

71.39

(l 6s)
(212.79)
( l 06.37)

52.41

1.31512

60.35

0.00

(97 60)

79.08

1664.7 |

(74r 83)

(100 27)

135
(393 89)

( 1 250 68)

615.09

916
(1 28)

(126 00)

1 356 95

(786 93)
(3.46)

(207.87)
(32.56)

1.664.65

(624.80)

t2.46

710.66

Cash Generated tiom OPerations

hrconre Taxes Paid (Net olRefund)

(323.63
(452 89

2t21..52
(333 03 )

Cash Florv Betbre Extraordinary' & Exceptional Itelns

Pr ror I'errod Adiusirncttt

(116.s t)
(1 9.63)

l7 88.49
(8.481

Net Cash fiom Operatrng Activitles (A)
Crsh florr fronr lnrestins. Actir ities

Loans & Advances

Proilt on sale ofInvestment
Purchase ol- Fixed Assets

Decrease / lncrease in Investlnellts

Interest and Dividerrd Received

(7e6.14)

226.15

212.19

(476 5s)
(r l08 82)

I 06.37

1 780 01

(530 e7)

(31 l 01)

(5ls 34)

97 60

Net Cash lrom Inlesting Activities (B)

t rslr f lorr frotn Ftnlrtcin-l Actir itic: :

Proceeds tiom Borrorvings

lssue ol Share Capital at Prelniunl

Issue related expcnse

Firrance Cost Paid

( 1 039 75)

(129 49)

3480 1 2

(391 85)
(52.,14)

(t2s9 .7 5"

(s55 631

236.4(

(79 08

\et Cash ftom Financing Activities (C)

\et rncrease/(decrease) in cash and cash equivaleuts

lash and cash ecluivalents at the begrnning ofthe period

Cash and cash equivalents at the end olthe period

2903. 33

1 067 43

140.51

1201 .95

(398 2s)
122.03

18 48

140.51

Notes to cash flow statement

Cash and Cash Equl\,alents Comprises ofCash on hand

With schcduled banks:

- on current accotints
- lired depostts

145
80 10

t,t26.40
1201 .95

9.8,1

130.67

r40 51

our".goloSl w't-\
Place: KOLKATA

Notcs :

l. l he above Cash flow stalemetlt has bcen prepared under the indirect method set out in Accounting Standard-

I ,,Cash Flou,statelnent" notiiled under section 133 ofthe Companies Act 2013, read together rvith paragraph 7

of the Cornpanles (Accourrts) Rulcs 201'1.

2. Cash comprises cash on hand, Current Accounts and deposlts rvith banks. Cash equlvalents ale short tenr

balances . highlr, liquid invcstments that aIe readil)' convertible into known amounts ol cash and rvhich art

snb.ject to instglliflcant risk ofchatlge in value
For Amic Forging Limited

'fi- 1 { \wo-vwc-r-
(- w -

Cirdlrarr Lal ( hrtnarii

Managing Directo:

DIN:0051355i
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Marshall House, Suit No. 620, 33/1, N.S. Road, Kolkata - 700 001  

Tel: (033) 4004 1699/ 9339712251; E-Mail: a3.associates2001@gmail.com 
 

M/S AAA & ASSOCIATES            
 
                                   •Chartered Accountants 
 

INDEPENDENT AUDITORS’ REPORT 

 
To the Members of AMIC Forging Limited. 
 
Opinion 
We have audited the accompanying Consolidated financial statements of M/s AMIC Forging 
Limited(CIN:U27100WB2007PLC116674)which comprise the Consolidated Balance Sheet as at 31stMarch, 2024 
and Consolidated Statement of Profit and Loss for the year ended 31stMarch, 2024 and Consolidated Cash Flow 
Statement for the year ended on that date, notes to the financial statements and a summary of significant 
accounting policies and other explanatory information.  
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Consolidated financial statements give the information required by the Companies Act, 2013 in the manner so 
required and give a true and fair view in conformity with the accounting principles generally accepted in India of 
the Consolidated State of Affairs of the Company as at 31stMarch 2024 and its Consolidated Profit/Loss and 
Consolidated Cash flows for the year ended on that date. 
 
Basis for Opinion 
We conducted our audit of the Consolidated financial statements in accordance with the Standards on Auditing 
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described 
in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (ICAI) together with the independence requirements that are relevant to our audit of the 
Consolidated financial statements under the provisions of the Act and the Rules made thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the consolidated financial statements. 
 
Key Audit Matters 
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of 
the consolidated financial statements of the current period. These matters were addressed in the context of our 
audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not 
provide a separate opinion on these matters. 
 
Other Information 
The Company’s Board of Directors is responsible for the other information. The other information comprises the 
Directors’ Report, but does not include the consolidated financial statements and our auditor’s report thereon.  
Our opinion on the consolidated financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon.  
In connection with our audit of the Consolidated financial statements, our responsibility is to read the other 
information and, in doing so, consider whether such other information is materially inconsistent with the 
Consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially 
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misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information; we are required to report that fact. We have nothing to report in this regard. 
 
Management’s Responsibility for the Financial Statements 
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to 
the preparation of these Consolidated financial statements that give a true and fair view of the financial position 
and financial performance of the Company in accordance with the Accounting Standards referred to in Section 
133 of the Companies Act, 2013 (“the Act”), read with Rule 7 of Companies (Accounts) Rules, 2014. This 
responsibility includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent, the design, implementation and maintenance of internal control relevant to the preparation and 
presentation of the Consolidated financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 
 
In preparing the Consolidated financial statements, management is responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so.  
 
The Board of Directors is responsible for overseeing the Company’s financial reporting process. 
 
Auditors’ Responsibility  
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these Consolidated financial 
statements.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:   
 

 Identify and assess the risks of material misstatement of the Consolidated financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  

 
 Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial controls 
system in place and the operating effectiveness of such controls.  
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 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by management.  

 
 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 
the related disclosures in the Consolidated financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a 
going concern.   
 

 Evaluate the overall presentation, structure and content of the Consolidated financial statements, 
including the disclosures, and whether the Consolidated financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 
Other Matters 
 The Consolidated Statement includes the results for the Half Yearly ended March 31, 2024 being the 
balancing figure between audited figures in respect of the full financial year and the unaudited year to 
date figures up to the Six months ended (September 30, 2023) of the current financial year which were 
Subject to limited review by us. Our report on the Statement is not modified in respect of this matter. 
 
For AAA & Associates 
Chartered Accountants 
FRN : 324719E 

 
 

 
Anil Kumar Madhogaria 
Partner 
Membership No : 057211 

 
Date : 30/05/2024 
Place : Kolkata           
UDIN : 24057211BKFUIW3599 

 
 
 

ANIL KUMAR 
MADHOGAR
IA

Digitally signed by 
ANIL KUMAR 
MADHOGARIA 
Date: 2024.05.30 
17:47:49 +05'30'



DATE:30.05.2024

To,

BSE Limited
The Corporate Relationship Department

Phiroze Jeejeebhoy Towers
1" Floor, Dalal Street

Mumbai-400001

Scrip Code: 544437

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Dear Sir/ Madam

We hereby declare that the Statutory Auditor of the Company IWs AAA & Associates. Chartered
Accountants. (FRN: 3247198) have issued the Audit Report(s) with unmodified opinion on the

Audited Standalone and Consolidated Financial Result for the Financial Year ended March 31.2024.

Kindly take the sarne on records.

Yours Sincerely.

For Amic Forging Limited

"t+-\.-

Girdhari Lal Chamaria
Managing Director
DIN:00513552

Regd. 0ffice : 3A, Garstin Place, (2nd floor) Kolkata 700 001, Phone : +91 33 4066 8190

Factory:Mahavir Complex,2lAlTlA, N.T. Road, Baidyabati, Via DelhiRoad (0pp. Balajee Forest), P.0: Baidyabati, Hooghly-

#a

orgings.com, CIN No. : U27'l00WB2007PLC1 16674

(FormerlyAMlC Forging Pvt. Ltd.)
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