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Other Information

The Company’s Board of Directors is responsible for the other information. The other information
~ comprises the Directors’ Report, but does not inciude the financial statements and our auditor’s report
_thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
~_form of assurance conclusion thereon.

' In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position and financial performance of the Company in accordance with the Accounting Standards referred
to in Section 133 of the Companies Act, 2013 (“the Act”), read with Rule 7 of Companies (Accounts) Rules,
2014. This responsibility includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and appu‘ii:ation of appropriate accounting policies; making judgments
and estimates that are reasomable and prudent, the design, implementation and maintenance of internal
control relevant to the preparation and presehtation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is respansible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has po realistic alternative but to do so.

The Board of Directors are- responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individ ually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
~ standalone financial statements. :
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error; design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. ' |

® Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i}) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal.
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disciosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. Ifweconclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained.up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We aiso provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, we report that:
a. we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b. in our opinion proper books of accounts as required by law have been kept by the Company so far as
appears from our examination of those books;

c. the Balance Sheet and Statement of Profit andLoss and Cash Flow Statement along with Notes to
Accounts, dealt with by this Report are in agreement with the books of accounts;

d. in our opinion, the Balance Sheet and Statement of Profit and Loss and Cash Flow Statement comply
with the Accounting Standards referred to in Section 133 of the Companies Act, 2013 {“the Act” ), read with
Rule 7 of Companies (Accounts) Rules, 2014:

e. on the basis of written representations received from the directors as on 31" March 2023, and taken on
record by the Board of Directers, none of the directors is disquelified as on 31° March 2023, from being
appointed as a director in terms of Section 164 (2) of the Companies Act, 2013.

f. With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controis, refer to our separate Report in “Annexure B”

to this report;

g. The provisions of sectton 197 read with Schedule V of the Act are not applicable to the Company for the
year ended March 31, 2023;

h. In our opinion and to the best of our information and according to the explanations given to us, we
report as under with respect to other matters to be included in Auditors Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014:

i) The company does not have aﬁy pending litigations which would impact its financial position.

ii) The company did not have any long term contracts including Derivative contracts for which there are any
material foreseeable losses.

_ iii) There were no amounts which were required to be transferred by the compan
Education & Protection Fund.
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iv) a) The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds)ﬁ by the Company to or in any other person(s) or entity(ies), including
foreign entities {“intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the fike on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Coempany
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and appropriate
i the circumnstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v) No dividend has been declared or paid during the period by the Company.

- For AAA & Associates
Chartered Accountants
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Anil KumarMadhogaria
Partner
Membership No : 057211

Date : 05.08.2023

Place : Kolkata
UDIN ; 23057211BGUCMI8339
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“ANNEXURE A” TO THE AUDITOR’S REPORT REFERRED

The annexure referred to in our Independent Auditors” Report of the company on the financial
statements for the year ended 31% March 2023, we report that:

: 9

2.

w

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment and Intangible Assets.

(b) As per information and explanations given to us Property, Plant and Equipment of the company
have been physically verified by the management during the period at reasonable intervals, which
in our opinion is reasonable having regard to the size of the Company and nature of its Assets. No
material discrepancy was noticed during such physical verification.

(c) Title Deed of all the Immovable properties of the company are held in the name of the company
as per the documents provided to us till the last date of the period.

(d} The Company has not revaiued its Property, Plant and Equipment or Intangible Assets during the
period.

(e) No proceedings have been initiated or are pending against the company for holding any Benami
Property under the Benami Transactions (Prohibition) Act, 1988,

.{a)As per information and explanations given to us inventories have been physically verified by the

management at reasonable intervals during the period, which in our opinion is appropriate having
regard to the size of the Company and nature of its inventories.

The Company is maintaining proper records of inventories. As informed, no material discrepancies
where noticed on such physical verification.

{b) The Company has not been sanctioned Werking Capital limits in excess of INR 5 Crores i
aggregate, during the period from Banks or Financial Institutions on the basis of security of current
assets. As informed by the Management, quarterly returns or statements have been filed by the
company with such banks or financial institutions and are in agreement with books of Accounts.

{a) As informed to us and on the basis of examination of Books of Accounts and other relevant
records we report that the Company has granted the following loans, or advances in the nature of
loans or stood guarantee or provided security to the following entities —




B Nat Relati A t (in INR) Balance outstanding on
ion mount (in
orrower ature Rela 315t March, 2023
Viackei ' - Common :
Mackellspat & LOAN . Rs. 3,50,00,000/- Rs. 3,75,05,895/-
Forgings Ltd Director
Director is
Dakor Logistics LLP Investment Designated Rs. 4,40,00,000/- Rs. 4,40,00,118/-
Rartner
S iddhi Metal
am:\: L'td Ehpls LOAN OTHERS Rs. 7,71,00,000/- Rs. 8,54,45,374/-

(b} The investments made, guarantees provided, security given and the terms and conditions of
the grant of all loans and advances in the nature of loans and guarantees provided are not
prejudicial to the company’s interest.

(c} As informed to us and on the basis of examination of Books of Accounts and other relevant
records, the schedule of repayment of principal and payment of interest has been stipulated
and are regular,

(d) Where the amount is overdue, reasonable steps have been taken by the company for
recovery of the principal and interest.

(e) No loans or advances in the nature of loan, which has fallen due during the period, has been
renewed or extended or fresh loans granted to settle the overdue of existing loans given to
the same parties.

(f} The Company has granted foans, or advances in the nature of foans, which are either

repayable on demand or without specifying any terms or period of repayment to the tune of Rs.

11,21,00,000/- (Rupees Eleven Crores and Twenty One Lakhs Only).

4, in our opinion and as per information and explanations given to us, the company has made
advances to its directors and granted loan to a company in which one of its director is interested.
The details of such loan are given below :

- Borrower Nature Relationship. Amount (in-INR) Raiince outstanding
on 31st March, 2023
Mackeil Ispat & Forgings — Common Director Rs. 3,50,00,000/- Rs. 3,75,05,895/-
Ltd {Anshul Chamaria)
Rashmi Chamaria Advance Director Rs. 1,00,000/- Rs. 1,00,000/-
Girdhari Lal Chamaria Advance _. Director . Rs. 7,98,526/- Rs. 7,98,526/-

However, the Company has not made Investment through more than two layers of Investment
Companies in accordance with Section 186 of the Act. " f‘"“"és
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5. In our opinion and as per information and explanations given to us the company has not accepted
any deposits from the public, hence complied with the provisions of section 73 to 76 and other
relevant provisions of the Companies Act and the Companies (Acceptance of Deposit) Rules, 2014 as
applicable.

6. As informed to us, the maintenance of cost records has not been prescribed by the Central
Government under Section 148(1) of the Companies Act, 2013 for any of the activities carried on by
the company. Accordingly, provisions stated in Clause 6 of ‘Paragraph 3 of the Order are not

applicable to the Company.

7. (a) According to the information and explanation given to us and on the basis of our examination of
the records of the company, amounts deducted/accrued in the books of accounts in respect of
undisputed statutory dues including PF, ESI, Income tax, Customs duty, Goods & Services Tax, Cess
and other material statutory dues have been regularly -deposited during the year by the company
with the appropriate authorities. Further. No undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they became
payabie.

(b) According to the records of the Company and information and expianations given to us there are
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of any-dispute, as at 31st March, 2023,

8. According to the information and explanation given to us, there are no transactions which are not
recorded in the books of accounts which have been surrendered or disclosed as Income during the
period in the tax assessment of the Company. Accordingly, provisions stated in Clause 8 of
Paragraph 3 of the Order are not applicable to the Company.

9, According to the information and explanations given tous and on the basis of our examination of
the records of the company, we report that -

(a)The Company has not defaulted in repayment of ioans or any other borrowings and Interest
thereon toFinancial Institutions, Banks, or any other lender.
(b} The Company has not been declared as a Wilful Defaulter by any bank, financial institution or
-any-other lender. _
{c) The Term Loans were applied for the purpose for which the loans were obtained.
(d) The Funds raised on short term basis have not been utilized for long term purposes.
(e) The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint venture.
() The Company has not raised loans during the period on the pledge of securlt!es held in its
subsidiaries, joint venture or associate companies
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11.

© 12,

13.

14.

5.

16.
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(a) The company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year ended on 31% March 2023. Accordingly sub clause (a)
of Clause 10 of paragraph 3 of the order is not applicable to the company.

{b) During the financial year 2022-23, the company made a private placement of 55,940 (Fifty Five
Thousand Nine Hundred and Forty) equity shares {Pari Passu ranking) of Rs. 10 each at a premium
of Rs. 150 each on 18.06.2022 and 91,850 (Ninety One Thousand Eight Hundred and Fifty) equity
shares (Pari Passu ranking) of Rs. 10 each at a premium of Rs. 150 each on 08.02.2023 to the
existing shareholders of the conrgany. '

(a) To the best of our knowledge and belief and according to the information and explanations
given to us , no material fraud on or by the Company has been noticed or reported during the
course of our audit.

(b) No report under sub section (12) of Section 143 of Companies Act, has been filed by the Auditor
in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government. ' :

{c) According to the information and explanations given tous, the company did not receive any
whistie-biower compiaints.

In our opinion, the company is not a Nidhi company. Accordingly, Clause 12 of paragraph 3 of the
order is not applicable to the company.

According to the information and explanations given to us & based on examination of the records of
the company, transactions with the related parties are in compliance with section 177 & 188 of the
act where applicable & details of such transactions have been disclosed in the financial statements
as required by the applicable accounting standards.

{a) In our opinion and based on our examination, the Company is not required to comply with
Section 138 of the Companies Act, 2013. Hence the provisions of Clause 14 (a) and (b) of Paragraph
3 of the Order are not applicable to the Company.

(b) The Company did not have an Internal Audit System for the period under Audit.

According to the information and explanations given to us & based on examination of the records of
the company, the company has not entered into any Non-Cash Transactions with the Directors or
persons connected with him. Accordingly, clause 15 of paragraph 3 of the order is not applicable.

(a) The company is not required to get registered under section 45-1A of the Reserve Bank of India
Act, 1934

(b) The company has not conducted any Non Banking Financial or Housing Finance Activities
without a valid Certificate of Registration from RBI.

(c) The Company is not A Core Investment Company (CIC) as defined in the regu!atlo/s madq\y the
fe;_
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17.

19.

20,

21,

(d) No company of the group, if any, is a Core Investment Company (CIC)

Based on an overall review of the Financiai Statements, the company has not incurred cash iosses in
the financial year and in the immediately preceding financial year and accordingly provisions of
Clause 17 of Paragraph 3 of the Order is not applicable

There has been no resignation of Statutory Auditors during the period and accordingly provisions of
Clause 18 of Paragraph 3 of the Order are not applicable.

According to the information and explanations given to us & based on examination of the records of
the company, and on the basis of Financial Ratios, Ageing, expected dates of realization of financial
assets and payment of financial liabilities, auditors knowledge of Board of directors and
management plans, we am of the opinion that no material uncertainty exists as on the date of Audit
Report that company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.

The Company is not required to comply with the provisions of Section 135 of the Act pertaining {0
Corporate Social Responsibility for the year ended 31" March 2023. Accordingly clause 20 sub
clause (a) and (b) of paragraph 3 of the order is not applicable.

The reporting under Clause 21 of Paragraph of the Order is not applicable in respect of audit of
Standalcne Financial Statements. Accordingly no comment in respect of the said clause has been

included in the report.

For AAA & Associates
Chartered Accountants
FRN : 324715
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Anil Kumar Madhogaria
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Partner
Membership No : 057211

Date : 05.08.2023
Place : Kolkata
UDIN : 23057211BGUCMIB339

igiPage



“Annexure B” To the independent Auditor’s Report referred

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (i) OF SUB-SECTION 3 OF SECTION 143
OF THE COMPANIES ACT, 2013 (“THE ACT")

We have audited the internal financial controis over financial reporiing of AMIC Forging Private Limited
(“the Company”) as on March 31, 2023 in conjunction with our audit of the Standalone Financial
Statements of the Company for the period ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

AUDITORS” RESPONSIBILITY

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting with reference to these standalone financial statements based on our audit. we conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
{the “Guidance Note”) and the Standards on Auditing as specified under section 143({10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting with reference to these standalone financial
statements was established and mainteined and if such controls operated effectively in all material
respects.

Our audit involves perfarming procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to these standalone financial statements
and their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting with reference to these
standalone financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting with reference to these
standalone financial statements.




MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING WITH REFERENCE TO THESE
FINANCIAL STATEMENTS

A company’s internal financial control over financial reporting with reference to these standalone financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial reporting with
reference to these standalone financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2} provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that couid have a materiai effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING WITH
REFERENCE TO THESE STANDALONE FINANCIAL STATEMENTS

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these standalone financial statements, including the possibility of coliusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference to
these standalone financial statements to future periods are subject to the risk that the internal financial
control over financial reporting with reference to these standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the poiicies or
procedures may deteriorate.

OPINION

-~

in our opinion, the Company has, in ali material respects, adequate internal financial controls over financial
reporting with reference to these standalone financial statements and such internal financial controls
system over financial reporting with reference to these standalone financial statements were operating
effectively as at March 31, 2023, based on the internal control over financial reporting criteria established
by the Company conside?ing the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the institute of Chartered
Accountants of India.

For AAA & Associates

Chartered Accountants
& 0Cj,
FRN : 324/;19%[\ @
e )N
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>
Anil Kumar Madhogaria M

B
Partner
Membership No : 057211

Date : 05.08.2023
Place : Kolkata
UDIN : 23057211BGUCMIB339
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CIN -U27100WB2007PLC116674

Balance Sheet as at 31st March, 2023

e L4
(In Rupees Lakhs]|
Particulars Note No. |As at 31st March, 2023| S @ 31t March,
L |EQUITY AND LIABILITIES
- 1 iShareholders’ Funds
(a) Share Capital 1 85.85 71.07
(b) Reserves and Surplus 2 1,905.86 718.02
2 |Non-Current Liabilities
(a) Long-Term Borrowings 3 425.12 962.54
(D) Deffered Tax Liabilities (Nat) 25 18.23 | 1077 4
(c) Long Term Provision 4 12.46 -
3 [Current Liabilities
(@) Short Term Borrowings 5 (39.85) 108.78
(b} Trade Payables 6
~DBue to-Micro, Smalt & Mediun Enterprises -
~ Due to other than Micro, Small & Medium Enterprises 2,914.74 1,250.10
(c) Other Current Liabilities 7 783.24 42.59
(d) Short Term Provision 8 243 -
TOTAL 6,107.99 3,163.86
1. JASSETS
1 [Non-Current Assets
(a) Property, Plant & Equipments and Intangible Assets 9
(i) Property, Plant & Equipments 781.68 530.99
(i) Intangible Assets - -
(iiiy Capital Work-in-progress - -
. |{b) Non-Current investment 10 765.34 250.00
(c) Long-Term Loans & Advances I 1,434.05 903.09
(d) Other Non - Current Assets 12 37.80 34.44
2 [Current Assets
(a) Inventories 13 646.21 21.40
(b) Trade Receivables 14 2,174.39 1,387.46
(¢} Cash & Bank Bajances 15 9.99 18.48
(d) Short Term Loans & Advances 16 32.56 -
(e) Other Current Assets 17 225.87 18.00 |
TOTAL 6,107.99 3,163.86

The Significant Accounting policies and accompanying notes 1 to 28 are an integral part of the fi

As per our Report of even date

For AAA & ASSOCIATES
Chartered Accountants

Firmm No. 324719 -
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Anil Kumar Madhogaria “' %U§
Partner Por red p&"o
Membership No. 057211

Place : Kolkata

Date : 05.08.2023
UDIN : 23057211BGUCMI8330

nancial statements

For and on behalf of the Board of Directors of

Amic Forging Private Limited

AMIC FORGING PVT. 17D,

tx L L\,c LWLy

Girdhari Lal Chamaria
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Anshul Chamana
Director & CFO
(DIN : 06586643)

Managmﬁmﬁr
(DIN : 00513552)
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AMIC FORGING PRIVATE LIMITED

CIN -U27100WB2007PLC116674
Statement of Profit & Loss for the year ended 31st March, 2023

(In Rupees Lakhs except EPS

Sl ' For the Year ended | For the Year ended |

No. rameuiars Note NO. | "34t March, 2023 | 31st March, 2022
. |INCOME
Revenue from Operations 18 11,585.41 7,111.97
Other Income ; 19 97.60 26.85
Il [Total Revenue 11,683.01 | 7.138.82
lll. [EXPENSES
Cost of Materials Consumed 20 8,836.94 6,120.97
Changes in inventories of Finished Goods 21 - 9.90
Employee Benefit Expenses 22 103.77 45.47
Finance Costs i 23 : 79.08 | 63311
Depreciation & Amortisation Expenses 60.35 58.74
Other Expenses 24 1,287.74 711.46
IV. |Total Expenses 10,367.89 7,009.86
V. |Profit Before Exceptional Items and Tax (il.-1V.} | A 1,315.12 128.96 |
Vi [Exceptional ltems
Prior Period Expense . 281 6.85 -
VIl |Profit Before Tax (V - VI) 1,308.27 128.96
- Vil [Tax expenses: i : A
(1) Current Tax 333.03 28.91
(2) Prior Period Tax 1.62 0.61
(3) Deferred Tax charge/(benefit) 25 7.46 0.52
IX |Profit After Tax (VII - VIil) 966.15 98.92
X Eamings-perequity-share ; 28a | ; -
Basic 112.54 13.92
Diluted 112.54 13.92

The Significant Accounting-policies and accompanying notes 1 to 28 are an integral part of the financial
statements

As per our Report of even date

For AAA & ASSOCIATES ' For and on behalf of the Board of Directors of
Chartered Accountants Amic Forging Private Limited
Firm Re/glstnat;on No. 324719E’» 0L/ An7E PARCING PYT. ETD N T <.t it |
G L et ﬁa&w“"”‘
s * 1% X Girdhari Lal Chamaria shul Chamaria
Anil Kumar Madhogaria %, _ ManagingiBirestons Director & CFO 3177
Partner Nered B (DIN : 00543552,)mr i U T“‘PW : 06586643)
Membership No. 057211 A wlal iy
Nehay -@aﬂ}m‘w
Place : Kolkata
Date : 05.08.2023 NEHA%%E@RD%&E&W

UDIN : 23057211BGUCMI8339 Company Secretary and Compliance Officer



AMIC FORGING PRIVATE LIMITED SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of Financial Statements

These financial statements are prepared under the historic cost convention on an accrual basis of accounting in
accordance with the Generally Accepted Accounting Principles (GAAP), on principles of Going Concern,
Accounting Standards notified untler Section 133 of the Companies Act, 2013 and the relevant provisions
thereof. The accounting policies are consistently applied by the Company.

Functionai & Presentation Currency
The financial statements are presented in Indian Rupee, which is the functional currency of the Company. All
amounts are rounded to two decimal places to the nearest Lakhs, unless otherwise stated.

Use of Estimates & Judgements

in preparation of the financial statements in conformity with GAAP, the management is required to make
judgements, estimates & assumptions about the carrying amount of assets & liabilities and reported amounts of
income & expenses during the period as at the date of financial statements. Accounting estimates could change
from period to period. Actual results could differ from those estimates.

Revenue Recognition
e Revenue from sale of goods is recognised on accrual basis, net of rebates & discounts an transfer of
significant risks & rewards of ownership to the buyer.
e Sale of goods is recognised net of goods & service tax.
e Interest income is recognized on a time proportion basis taking into account the amount outstanding
and the rate applicable.
e Share of Profit from Investment in LLP is taken on basis of Audited Financial Statements of those LLPs.

Property, plant and equipment

An item of property, plant and equipment is recognised as an asset if it is probable that future economic
benefits associated with the item will flow to the Company and its cost can be measured reliably. This
recognition principle is applied to costs incurred initially to acquire an item of property, plant and equipment
and also to costs.incurred subsequently to add to, replace part of, or service it.

Ali other repair and maintenance costs, including regular servicing, are recognised in the statement of profit and
loss as incurred.

Property, plant and equipment is stated at cost less accumulated depreciation and impairment.

Cost includes all direct costs and expenditures incurred to bring the asset to its working condition and location
for its intended use. Trial run expenses, if any are capitalised. Borrowing costs incurred during the period of
construction is capitalised as part of cost of qualifying asset.

The gain or loss arising on disposal of an item of property, plant and equipment is determined as the difference
between sale proceeds and carrying value of such item, and is recognised in the statement of profit and loss.

Depreciation & Amortization

Depreciation is calculated on cost of items of property, plant and equipment over their estimated usefui lives
using the straight-line method, and is generally recognised in the Statement of Profit and Loss. Depreciation
method, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate.
Based on technical evaluation, the management believes that its estimates of useful lives as given above best
represent the period over which management expects to use these assets.

inventories :

Inventories are stated at the lower of cost and net realisable value. Costs comprise direct materials and, where
applicable, direct labour costs and those overheads that have been incurred in bringing the inventories to their
present location and condition. Net realisable value is the price at which the inventories can be realised in the
normal course of business less estimated cost of completion and the estimated cost necessary to make the sale.
Scrap {if any) is valued at net realisable value. The cost is calculated on FIFO method.

investments

Investments classified as long-term investments are stated at cost. Provision is made to recogngzwg@‘;@\
diminution other than temporary in the value of such investments. Current investments are carried at Igiiprof

cost and fair value. N i e
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AMIC FORGING PRIVATE LIMITED SIGNIFICANT ACCOUNTING POLICIES

Borrowing Costs

Borrowing costs directly attributable to acquisition or construction of those fixed asset which necessarily take a
substantial period of time to get ready for their intended use are capitalized. Other borrowing costs are
recognised as an expense in the period in which they are incurred.

Employee Benefits

(a) Defined Contribution Pian
Contributions as per the Employees' Provident Funds and Miscellaneous Provisions Act, 1952 towards
provident fund and pension fund are charged to the Statement of Profit and Loss for the year when the
contributions to the respective funds are due. There is no other obligation other than the contribution
payable to the respective funds.

{b) Defined Benefit Plan :
Gratuity is provided based on the report of actuarial valuation made at the end of each financial year using
the principles of AS-15 (revised 2005) issued by the institute of Chartered Accountants of India and
guidelines APS27 issued by the Institute of Actuaries of India

Government Grants

Grants received from Government agencies for Project Capital Subsidy are credited to Capital Reserve. Revenue
grants are recognised as Other Income or Reduced from respective expenses in the period in which it they are
received.

Taxes on income

% To provide Current tax as the amount of tax payable in respect of taxable income for the period,
measured using the applicable tax rates & tax laws.
To provide deferrad tax on timing differences between taxable income & accounting income subject to
consideration of prudence, measured using the tax rates & tax laws that have been snacted. by the
balancesheet date. _
3. Minimum Alternate Tax (‘MAT’) under the provisions of the Income tax Act, 1961 is recognised as current
‘tax in the statement of profit & loss. The credit available under the act in respect of MAT paid is
recognised as an asset only when & to the extent there is convincing evidence that the company will pay
normal income tax during the period for which the MAT credit can be carried forward for set off against
the normai tax iiabiiity

L=

Provisions & Contingent Liabilities

The Company creates a provision when there is present obligation as a result of a past event that probably
requires an outflow of resources & a reliable estimate can be made of the amount of the obligation. A disclosure
for a contingent liahility is made when there is a. possible obligation. or a present obligation that may, but
probably will not, require an outflow of resources. A Contingent Asset is not recognized in the Accounts,

Earnings per Share
Basic Earnings per share is computed by dividing the net profit after tax by the weighted average number of
equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributabie to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares.

Prior Period items

Prior Period, Extraordinary items, Exceptional items and Changes in Accounting Policies having material impact
on the financial affairs of the Company are disclosed in financial statements.

vy, o
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AMIC FORGING PRIVATE LIMITED SIGNIFICANT ACCOUNTING POLICIES

Segment Reporting

A. Business Segment:
Based on the guiding principles given in Accounting Standard 17 (AS - 17) on Segment Reporting issued by
ICAl, the Company has only one reportable Business Segment, which includes Sale of Goods and Forging
Charges. Accordingly, the figures appearing in these financial statements reiate to the Company's singie
Business Segment.

B. Geographical Segment:
The Company activities / operations are confined to India and as such there is only one geographical
segment. Accordingly, the figures appearing in these financial statements relate to the Company's single
geographical segment.

Cash & cash equivalents

Cash & cash equivalents comprise cash & cash on deposit with banks & public financial institutions. The
company considers all highly liquid investments with a remaining maturity at the date of purchase of three
months orless & that are readily convertible to known amounts of cash to be cash equivalents.

Cash Flow Statement

Cash flows are reported using the indirect method as prescribed under AS-3, whereby profit before tax is
adjusted for the effects of transactions of a non cash nature and item of income or expenses associated with
investing or financing cash flows.,

Balance Confirmation :

Trade payables, Trade Receivables as well as other balances confirmation certificates including due to MSME
and Non MSME registered parties are not made available for verification. However it is stated that they have
been verified by the management.

For AAA & ASSOCIATES For and on behaif of the Board of
Chartered Accountants AMIC FORGING PRIVATE LIMITED
Firm Registratian No. 324719E ———,
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AMIC FORGING PRIVATE LIMITED
CIN -U27100WB2007PLC 115674
Cash Flow Statement for the year ended 31st March, 2023

{In Rupees Lakhs)

7 For the Year ended For the Year ended
Sk Ne raiouiany 31st March, 2023 31st March, 2022
A |Cash flow from operating activitics :
Profit Before Tax 131542 | 128:96- &
Adiustments for :
Depreciation and Amortisation including impairment 60.35 58.74
Interest Income (97.60) (26.85)
Loss on Sale of Motor Car - 0.05
Finance Cost{net) 79.08 63.31
Operating Cash Fiow before change in Working Capital 1,356.95 22422
Adjustments for Changes-in-Workina Canitat:
Trade Receivables {786.93) {(486.42)
Other Non Current Assets {3.46) {1.18)
Other current Assets (207.87) (6.12)
Short Term Loans & Advances (32.56) -
Trade Payables 1,664.65 786.96
Inventories (624.80) 81.71
Long Term. Provision 12.46 | - F
Short Term Provision 243 -
Other Current Liablities 740.66 20.57
Cash Generated from Operations 2,121.52 619.74
Income Taxes Paid (Net of Refund) {333.03) (28.91)
Cash Flow Before Extraordinary & Exceptional ltems 1,788.49 580.83
Prior Period Adjustment {8.48) (0.61)
Net Cash from Operating Activities (A) 1,780.01 | 590.22 |
B |Cash Flow from Investing Activities :
Loans & Advances (530.97) {903.09)
Purchase of Fixed Assets (311.04) {184.48)
Decrease / Increase in Investments (515.34) {100.00)
Sale of Fixed Asset - 1.84
Interest and Dividend Received 97.60 26.85
Net Cash from Investing. Activities (B). (1,259.75)L {1,158.88)¢
C  |Cash Flow from Financing Aciivifies :
Proceeds from Borrowings (686.15) 634.82
Issue of Share Capital at Premium 236.46 -
Finance Cost Paid (79.08) (63.31)
Net Cash ftom Financing Activities (C) {528.77) 571.51
Net increase/(decrease) in cash and cash equivalents (8.49) 2.85
‘1Cash and cash equivalents at the beginnir ng of the period 18.48 | 1563 |
Cash and cash equivalents at the end of the period 9.9% 18.48
Notes to cash flow statement
Cash and Cash Equivalents Comprises of (refer Note 15)
Cashonhand * 9.84 6.35
With scheduled banks:
- on current accounts 0.15 0.29
- fixed depusits: - ; 11.85 ¢
Cash and cash equivalents at the end of the period 9.98 18.48

The Significant Accounting policies and accompanying notes 1 to 28 are an integral part of the financial statements

Notes :

1. The above Cash flow statement has been prepared under the indirect method set out in Accounting Standard-3, "Cash Flow Statement” notified

under section 133 of the Companies Act 2013, read together
2. Cash comprises cash on hand, Current Accounts and de
ihat'are readily convertible info known amounts of cash

with paragraph 7 of the Companies (Accounts) Rules 2014.
posits with banks. Cash equivalents are short term balances , highly liquid investments
and which are subject to insignificant risk of change ity value.

As per our Report of even date

For AAA & ASSOCIATES
Chartered Accountants

Firm Regim 324719E
’ i \‘1 i
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Anil Kumar Ma ogarF/
Partner
Membership No. 057211

Place : Kolkata
Date : 05.08.2023
UDIN : 23057211BGUCMI8339
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AMIC FORGING PRIVATE LIMITED
3A, Garstin Place, 2nd Floor
Kolkata-700 001

Notes on Financial Statement for the period ended 31st March, 2023

ote No.
1 1.1 SHARE CAPITAL {In Rupees Lakhs)
Particulars % As at 31st March 2023 As at 31st March 2022
Amount in
No. of shares | Amount in Lakhs| _ No. of shares Lakhs

Authorised Share ita! : ’
At the beginning of the year ' 10,00,000 100.00 | 10,00,600 | 160.00 |
Increase during the year 1.00,00,000 1,000.00 - -
As at the end of the year 1,10,00,000 1,100.00 10,00,000 100.00
Issued, Subscribed & Paid Up Share Capital
At the beginning of the year 7,10,700 71.07 7,10,700 71.07
Increase during the vear 1.47.790 14.78 - -
As.at the end.of the. year i 8,585,480 -§5.85 7,10,700 71.07 |

During the Financial year 2022-23, the company issued 55,940 (Fifty Five Thousand Nine Hundred and Forty) equity shares (Pari Passu ranking) of
Rs. 10 each at a premium of Rs. 150 each on 18.06.2022 and 91 /850 (Ninety One Thousand Eight Hundred and Fifty) equity shares (Pari Passu
ranking) of Rs. 10 each at a premium of Rs. 150 each on 08.02.2023.

1.2 Terms/rights attached to equity shares

The Company has only one class of equity shares having face value of Rs. 10/- per share. Each holder of an equity share is entitled to one vote per
share- The-dividend propesed: by the-Board-of Directers; if any, is-subject: tothe-approval.of the shareholders-at the ensuing. Annual General
Meeting. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive the remaining assets of the Company,
after distribution 1o ail secured and unsecured Creditors. The distribution will be in proportion fo the number of the equity shares held by the
shareholders.

1.3 Details of Shareholders holding more than 5% sha

As at 31 st March, 2023 As at 31 st March, 2022
Nttt Shancholder No. of Shares % of Holding | . No. of Shares % of Holding
Nitin Tradefins & investment Pvi. Lid. ; 85,600 " g9.97% § 85,600 3 12.04%
Anshul Chamaria . 1,47,760 17.21% 31,720 4 46%
Manju Chamaria 1,01,600 11.83% 83,640 8.95%
Rampyari Chamaria - 0.00% 66,040 9.29%
Rashmi Chamaria 1,52,200 17.73% 59,140 8.32%
Girdhari Lal Chamaria 90,250 10.51% 80,080 11.27%
Girdhari Lal Chamaria HUF 50,940 5.93% 50,940 7.47%
Hariram Girdharilal HUF ! 1,30,000 ) 15.14% ; 96,200 13.54%
Rashmi Maheshwari ) ) 1,000,000 11.65% 1,00,000 ' 14.07%
1.4 Details of Shares held by Promoters at the end of the year:
: As at 31 st March, 2023 As at 31 st March, 2022 % Change
Name of Shareholder : ! during the
~ No. of Shares % of Holding No. of Shares % of Holding period
Girdhari Lal Chamaria 80,250 10.51% 80,080 11.27% -0.76%
| Girdhari.Lal Chamaria HUF ] i 50,940 _ 5.93% 50,840 ) 7.17% A -1.23%
Hariram Girdharilal HUF 1,530,000 15.14% 96,200 13.54% 1.61%
Anshul Chamaria 1,47,760 17.21% 31,720 4.46% 12.75%
Manju Chamaria 1,01,600 11.83% 63,640 8.95% 2.88%
Rashmi Chamaria 1,52,200 17.73% 59,140 8.32% 9.41%
Total r 6,72,750 78.36% 3.81,720 53.71% 24.65%
2 RESERVES AND SURPLUS
2.1 Surplus- {In-Rupees.Lakhs). -
As at 31st March As at 31st
Particulars 2023 March 2022
Surplus/(Deficit) in the statement of profit and loss
Opening Balance 240.06 141.14
Add : Profit for the year 966.15 98.92
Closing Balance 1,206.22 240.08
2.2 Securides Premium {In Rupees Lakhs)
i As at 31st March As al 31st
Particulars 2023 March 2022
Opening Balances 466.66 466.66
Add:- Securities premium credited on Issue of Share 221.68 -
Closing Balance 686.35 466.66
2.3 Govt. Subsidy {in Rupees Lakhs)
§ - As et 3tst-Marctr Asat3dist
Particuiars 2023 March 2022
Opening Balances 11.29 11.29
Add: - During the period = -
Closing Balance 11.29 11.29
GROSS TOTAL (2.1+2.242.3) 1,905.86 718.02




AMIC FORGING PRIVATE LIMITED
3A; Garstin-Place: 2nd Flocr
Kolkata-700 001

Notes on Financial Statement for the period ended 31st March, 2023

Note No.
3 LONG-TERM BORROWINGS * (in Rupees Lakhs)
. As at 31st As at 31st
Paricloes March 2023 | March 2022
Secured i
Term Loan from Banks
GECL Loan* 13.92 23.44
Draw Down Credit Loan™ 292.39 362.90
Car Loan™* 40.47 50.00
Working Capital Loan
Overdraft™* 16.82 155.37
(A} 363.5% 591.72
Unsecured Loan***
From Reiated Parties
Anshul Chamaria - 20.00
Girdharilal Chamaria - 18.00
Lalita Dhanuka 12.10 12.10
Rampayari Chamaria - 73.00
Manju Chiamaria - T0.00 |
Rajendra Prasad Dhanuka 10.00 10.00
(B) 2210 143.10
From Body Corporates
Anmol Commerce Pvt Ltd - 100.00
Neelgagan Commodeal Pvt Ltd 15.00 15.00
Outcome Vyapaar Put Ltd . 35.00
Pratath-Forgings Pyt Ltd- S 58.06- |
Shree Kami Finance Pvi Lid 40.00 65.00
Nirmalkunj Tradelinks Pvt Ltd 50.00 50.00
Maxworth Highrise Pvt Ltd 25.00 -
(C) 130.00 315.00
Total (D) = (A} +(B) +(C") 515.69 1,049.82
(E) Less : Current maturities of Long Term Debt 90.57 87.27
Total (F) = (D) - (E) 42512 962.54

Terms of repayment

" *Guaranteed Emergency Credit Line from Kotak Mahindra Bank is repayable in instaliments of Rs. 91359 per month.

"*Draw down Credit Loan from Kotak Mahindra Bank is repayable in installments of Rs. 801518 per month.

***Car Loan from Kotak Mahindra Bank Ltd was taken during the financial year 2021-22 .The Loan is repayable in 60 instaliments of
Rs: 1,067,190 each aggregating to-Rs. 64,321,400/~ The-lean is secured-by hypothaeation-of Volve-XS50-Car Further, the-oamrhas besnr

guranteed by the Personal guarantee of Girdhari lal Chamaria (Director & Promoter of the company)

***Overdraft facility from HDFC bank Ltd was taken during the financial year 2016-17 and carries interest @ 10.15% p.a.The lcan is
secured by hypothecation of Commercial property - Baidyabati land, Howrah - 712222 (Factory land) Further, the loan has been

guranteed by the Personal Gurantee of Girdhari lal Chamaria & Anshul Chamaria.

*The company has taken unsecured Loans to meet long term fund reuirement and carries interest @ 9% p.a.

4 LONG TERM PROVISION

(In Rupees Lakhs)

. As at 31st As at 31st
I
e March 2023 March 2022
Provision for Employee Benefits
Provision for Gratuity 12.46 g
Total 12.48 -
5 SHORT TERM BORROWINGS {in Rupees Lakhs)
. As at 31st As af 31st
Fanpcirs March 2023 | March 2022
Secured Loan
Cash Credit from Kotak Mahindra Bank* (130.52) 21.51
Current Maturities of Long Term Debt 90.57 | 87.27 |
Total (39.95) 108.78

*Cash Credit Loan from Kotak Mahindra Bank Ltd was taken during financial year 2020-21 at an interest rate of 10.30% p.a. The Loan.

is secured by hypothecation of Commercial Property - 3A, Gastin Place, Kolkata - 700001, (Registered Office) Further, the loan has.
been guranteed by the Personal Gurantee of Girdhari lal Chamaria & Anshul Chamaria. (Directors of the Company)

*
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AMIC FORGING PRIVATE LIMITED

3A, Garstin Place, 2nd Fioor

Kolkata-700 001

Notes on Finantial Statement for the period ended 31st March. 2023

Note No.

7 OTHER CURRENT LIABILITIES

{in Rupees Lakhs)

; As at 31st March | As at 31st March
Particulars 2023 2022
\ncome received in Advance
Advances received from Customer - 423.67 -
(A} 423.67 -
Statutory Dues
Profession Tax Payable 0.06 0.04
T.D.S Payable 10.08 497
E.S.| Payable 0.14 0.12
P.F Payable t2r ¢ 108 1
GST Payable - 1.18
Income Tax Provisions* 333.03 28.91
(B) 344 .52 36.30
Other Dues
Audit Fees Payabie D0.95 -
Electricity Payable aatl 6.21 |
Cutstanding Salary 14.02 -
Mobile Expenses Payables 0.08 0.08
{C) 15.06 6.29
Total : (A)+(B)+(C) 783.24 42.59

* The provision for taxation has been done on the basis of Section- H15BAA of Income Tax Act, 1961,

(In Rupees Lakhs)

8 SHORT TERM PROVISION

Particulars

As at 31st March
2023

As at 31st March
2022

Provision for Employee Benefits
Provision for Gratuity

243 |

Total

243

{In Rupees Lakhs)

10 NON CURRENT INVESTMENT

: Asat 31st March | As at 31st March
Particulars 2023 2022
invesiment in Dakorfogistics LLP
At the beginning of the year 250.00 150.00
Add: During the year 190.00 100.00
Add: Share of profit during the year (33.33%) (Rs. 118/-) 0.00 -
At the end of the year 440.00 250.00
Investment-in-Equity- Instruments g
HFCL Ltd (400000 Shares) 324 60 -
UCO Bank Lid (3000 Shares) 0.74 -
Total 765.34 250.00
p ; . . Amount in Rs, Amount in Rs,
Market Value of Investment in Equity Instruments Lakhs. .
HFCL Ltd 400000 Shares @ Rs. 61.30 per share 24520 -
UCO Bank Ltd 3000 Shares @ Rs. 24.30 per share 0.73 -
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AMIC FOREING PRIVATE LIMITED-

3A, Garsfin Place, 2nd Floor

Notes on Financial Statement for the period ended 31st March, 2023

Note Mo, -
8 PROPERTY, PLANT & EQUIPMENTS (In Rupees Lakhs)
) GROSS BLOCK DEPRECIATION “NET BLOCK
> _Adfustment |
. rGross Balando-  Addition during | = Couetion: IB ez ; Upto For the for Upto Tota! as at Total as at
Particulare 7 _;:25522 the year "””y:g:"e :fg;ezg;: 31032022 | Year Sold:eD‘Iiscar 31.08.2023 | 31.03.2023 | 31.03.2022
Land 17.83 130.10 - 148.03 - - - - 148.03 17.93
Air Conditioner 282 0.42 - 3.24 0.58 0.38 - 0.95 2.28 2.24
Anvil Block 13.88 - - 13.899 13.73 0.17 - 1380 0.10 0.27
Anti Vibration Table - 0.12 - 012 - 0.00 - 0.00 012 -
Annealing Fumnace 30.50 - - 30.50 18.11 1.74 - 18.85 10.65 12.328
Band Shaw Machine 20.00 1513 1 - : 3513 | 16524 | 1.69 - 16.24.1 18181 4751
Band Shaw Mulii Cutfing 4551 & = 4.55 1.87 0.29 = 2.16 239 268
Boiler 2416 - - 24.16 2266 0.64 - 23.31 0.85 1.50
Biometric Device 0.11 - - 011 0.06 0.01 - 0.07 0.04 0.05
Factory Building 2871 - - 28.71 13.66 0.88 - 14.54 14.16 15.04
Computer 0.73 3886 - 4.69 0.55 1.890 - 245 224 0.17
CC TV Camera 353 - - 3.53 1.56 0.26 - 1.80 1.73 1.88
Chimnay 2.58 - - 258 212 0.09 - 2.21 0.37 0.48
Chain Sling 1.01 - - 1.1 0.51 0.06 - 0.58 0.43 0.50
Cooper Schiess VTL (1.5 VTL) - 18.00 - 18.00 | - 1 D684} - .64 17.36 ~ }
Cranes 2261 -0 -1 2281 7.18 1.61 - 8.79 13.82 15.43
{E0T Cranes 2611 4.00 - 30.11 637 1.65 - 8.02 2209 19.74
High Pressure 7.5 HP Direct Motor - 0.60 - 0.60 - 0.00 0.00 0.60 -
Drill Machine 545 242 - 7.86 3.21 0.21 - 342 4.45 2.24
Die Grinder GGS 30001 0.14 - - 0.14 0.03 0. - 0.04 0.10 o011
Double Coloumn Band Saw Machine 9.76 3.99 - 13.75 415 0.46 - 4,60 8915 581
Electric Inst. & Equip. 3378 - - 33.78 17.56 276 - 2032 1344 1821
Factory Shed 55.19 143 - 56.62 2042 1.70 - 22.11 34.51 34.78
Fumiture 0.77 266 - | 343 | Q.20 | 012§ S 0.32 | 3.41 057 L
Fuel Siorage Tank 1007 - - 1.00 0.91 0.04 - 085 0.05 0.08
Forging Furmnace 2571 - - 2571 16.05 2.16 - 18.21 7.51 .87
Forging Fumnance 3 13.33 - - 13.33 T.70 0.58 - 8.28 5.05 5.63
Forging Hammer 2811 - - 2811 19.66 1983 - 21.59 7.52 845
Forging Manipulator 10.23 - - 10.23 385 0.68 - 461 5.62 6.28
Gear Hobbing - 14.50 - 14.50 - 0.22 - 0.22 14.28
Generator 11.86 047 - 1233 B.68 0.70 - 938 285 3. 18
Hardness Tester 0.80 288 - 3.68 0.38 0.08 - 0.46 3.22 0.42
Hoist am - = [ 301 | 1871 0.18 - 2058 0.96. 114 b
THydraulic Granes i 7.27 - - 7.27 4.77 0.42 - 519 208 2.5
Inverted Metallurgical Micrascope - 0.14 - 0.14 - 0.00 0.00 0.14 -
Lab Machineries 5.68 0.15 - 5.84 4.97 0.24 - 521 0.63 072
Lath h!achiqe 130.43 5.50 - 135.93 22.38 7.92 - 30.30 105.83 108.04
Magnetic Cranes 0.76 - - 0.78 0.38 0.05 - 0.41 0.35 0.40
Mahendra Bolero Maxi Truck 428 - - 4.28 1.58 0.58 - 215 214 273
Measuring Instruments = 003 0.30 - 0.32 0.03 0.00 - 003 030 800
Motor for Manupulator - 32.71 - 3271 1.46 148 31.25 -
Motor - 044 | -1 044 | - 1 a0zl a.02 0.42 -
oior Car ] 85.29 11,78 - 97.08 5.60 11.84 E 17.44 79.65 79.89
Mobile 1.36 0.92 - 228 0.14 0.41 - 0.55 1.74 1.22
Optical Emiswsion spectrometer - 4.81 - 4.81 % 0.01 - 0.01 4.80 -
Office Building 11.85 26.40 - 38.24 1.46 0.48 - 1.93 36.31 10.39
Office Appliances 0.22 1.27 - 1.4 0.12 0.08 - 0.18 1.31 .10
Planner Asia 2007 2 - 0.23 - 0.23 - 0.00 0.00 0.23 r
Prnumatic Hammer 44,27 - - 44.27 18.08 284 - 2092 2338 2818
Poilufion Control Device 4.30 - < 4.30 2.41 0.27 - 289 1.61 1.89
Purnp 0.62 : - - X 062 | 0.24 0.04 | - , 02814 0.34. 0.38-}
iRechargeable Balieries - 0.42 - 042 - 0.00 0.00 D.42 -
Shaping Machine 1.47 - - 1.47 1.34 0.05 - 1.38 0.08 0.13
Single Arm Electra Hydalic Hammer 87.64 - - 87.64 14.386 6.22 - 20.58 67.07 73.29
Slotting Machine - 10.00 - 10,00 - 0.24 0.24 9.76 -
Software 0.72 - - 0.72 0.58 0.08 - 0.65 0.08 0.14
Spare for Furnace - 748 - 7.48 - 0.22 0.22 7.27
Spare for Pneumatic Hammer 0.10 - - 0.10 0.03 oM - Q.04 0.06 .07
T31-3 Forging Manupulator 43.35 - - 43.35 18.42 2.04 - 2046 2289 24.93
Temperature Control Panel 0.31 - - 0.31 1 02af [sTe% 0 § - 0301 9.0¢- & 802
Transformer 776 - = 7.78 .58 0.39 - 3.85 3.81 4.20
Ultrasonic Machine 4.31 T4 - 11.72 1.70 0.43 - 213 9.59 261
Water Plant 128 - - 1.28 112 0.08 - 1.20 0.08 016
Weighing Machine 1.07 0.06 - 1.13 0.69 0.06 - 0.75 .28 0.38
Weiding Machine 0.66 0.32 - 087 0.47 0.03 - 0.51 047 0.18
Winch 1.70 = - 1.70 1.59 0.06 - 1.65 0.06 0.11
Total 846.21 311.04 E 1,157.26 315.22 60.35 - 375.58 751.68 530,99 |
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AMIC FORGING PRIVATE LIMITED
3A, Garstin Place, 2nd Floor
Kolkata-700 001

NotBs on Financial Statement for the period ended 31st March, 2023

Previous Year 2021-22 {In Rupees Lakhs)
GROSS BLOCK DEPRECIATION NET BLOCK
. Adjustment
. { oSS BRCS | yiion during | oo Gfe%e | Upo [ Forthe | for [ Upto [ Tolaissal [ Tolasal
Particulars " _3:_232 3 the year d”::gr £ ;fg;;;;; 31.03.2021 Year Said;?;scar 31022022 | 31.03.2022 | 31.03.2021
Land 17.83 - - 17.93 - - - - 17.93 17.93
Air Conditioner 2.82 - - 282 030 0.28 - 0.58 2724 252
Anvil Block 1398 - - 13.99 12.83 0.80 - 13.73 027 1.16
Annealing Furnace 30.50 - - 30.50 15.63 248 - 1B8.11 12.38 14.87
Band Shaw Machine 20.00 - - 20.00 13.99 1256 - 15.24 475 6.00
Band Shaw Multi Cutfing 4551 - L - 455 |° 154 | 033} - ] 1.87 2.68 3.01
Bo#ler 2416 - - 24.18 2128 140 -] 2266 | 180 § FE= 1R S
| Biometric Device 0.11 - - 0.11 0.04 0.01 - 0.08 Q.05 0.07
Factory Building 28.71 - - 2871 12.73 0.93 - 1368 15.04 15.97
Computer 072 - - 0.73 0.27 0.28 - 0.55 0.47 0.46
CC TV Camera 229 1.24 - 3.53 1.16 0.38 - 1.65 1.99 113
Chimnay 2.58 - - 258 1.88 0.14 - 212 0.46 0.60
Chain Sling 1.01 - - 1.01 0.44 0.07 - 0.51 0.50 0.57
Cranes 2018 2.48 - 22.61 6.20 0.88 - 7.18 15.43 13.96
EQT Cranes | 18.61 | 750 | - 26.11 3.90 2.47 - 6.37 19.74 14.71
Drill Machine 0.50 455 E S 5451 -080} 2411 . 3z | 2241 0.90 |
Die Grinder GGS 3000 . 0.14 - - 0.14 0.01 0.01 - 0.03 011 0.12
Double Coloumn Band Saw Machine 278 - - 8.78 268 1.46 - 415 561 7.07
Electric Inst. & Equip. 31.88 1.89 - 33.76 14.21 3.35 - 17.56 16.21 17.67
Factory Shed 55.18 - - 5518 18.70 1.7 - 2042 3478 38.48
Fumiture 077 - - 0.77 0.12 0.08 - 0.20 057 0.65
Fuel Storage Tank 1.00 - = 1.00 0.86 0.08 - 09 0.02 0.14
Forging Fumace 2571 - - 25.71 15.15 0.89 - 18.05 9.67 10.58
Forging Fumance 3 " 1333 | - R - i 1333 | 6.07 1.63 - 7.70 563 7.26
Forging Hammer 29.11 - 4 29.11 1835 131§ = 19.86 { 945 | 1076 §
Forging Manipuiatar 10.23 - - 10.23 3.22 073 - 3.85 6.28 7.0
Generator 11.88 ~ - 11.86 7.66 102 - 8.68 3.18 4.20
Hardness Tester 0.80 - - 0.80 0.32 0.06 - 0.28 042 048
+ {Hoist 3. - - 3.0t 1.68 0.21 - 1.87 1.14 1.35
Hydraufic Cranes 7.27 - - 7.27 428 0.49 - 477 2.51 3.00
Lab Machinaries 569 - - 5.69 465 0.31 - 4.97 0.72 1.04
Lath Machine 4543 85.00 - 130.43 13.95 843 - 2238 108.04 31.48
{Magnetic Cranes _ 078 | - -] 076 | 0.31 0.05 s 0.36 0.40 0.45
Mahendra Bolero Maxi Truck 4.29 - - 429 1.14 043 | - F 156 ] 2731 3186
Measuring instruments 0.03 - - 0.03 0.02 0.00 - 0.03 0.00 0.00
{Motor Car 15.00 T7.63 7.34 85.29 544 580 5.44 560 79.69 9.56
Mabile ; 0.09 1.26 - 1.36 0.01 0.13 014 122 0.08
Office Building 11.85 - - 11.85 1.25 0.20 - 1.46 10.39 10.58
Office Appliances L 0.22 - - 0.22 0.08 0.03 - 0.12 0.10 0.13
Pnumatic Hammer 4427 - - 4427 14.87 3.22 - 18.08 26.19 29.41
Potlution Control Device 430 - - 430 210 0.3 - 241 1.88 220
Pump X 082 | - i - i 062 | 0.20 0.04 - 0.24 0.38 042
Shaping Machine 1.47 - B 1.47 AEet 0.08 | - i 134§ 0431 .21
Single Arm Electro Hydolic Power Hammd 87 .64 - b B87.64 8.97 439 - 14.36 73.29 7788
Software 0.54 0.18 - 072 .45 0.14 - 0.58 0.14 0.10
Spare for Pneumalic Hammer ¢.10 - - 010 0.02 0.01 - 0.03 0.07 0.08
T21-3 Forging Manupulator ; 4335 - s 43.35 11.92 8.50 - 18.42 24.93 3143
Temperature Contrel Panel .3 - - 0.31 027 0.02 - 0.29 0.02 0.04
Transformer T 7.76 - - 7.76 2.78 0.78 - .56 4.20 4.97
Ullrasonic Machine 1.53 278 - 4.31 134 0.36 - 1.70 261 0.19
Water Plant ? 1.28 | - -1 1.28 § 0.97 0.15 - 1.12 0.18 0.31
Weighing Machine 107 . - 1.07 0.62 0.07 -1 0631 038§ 0451
Weilding Machine 0.66 - - 0.66 0.43 0.04 - 047 0.18 0.23
Winch 1.70 - - 1.70 1.50 0.08 - 1.58 0.11 0.21
Total 669.07 184.48 7.34 846.21 261.93 58.74 5.44 315.22 530.99 407.14
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AMIC FORGING PRIVATE LIMITED
3A, Garstin Place, 2nd Floor
Kolkata-700 001

-

Notes on Financial Statement for the period ended 31st March, 2023

1 LONG TERM LOANS & ADVANCES. (In.Rupees Lakhs)
- As at 31st March | As at 31st March
Particulars 2023 2022
Capital Advances
Advance against Land 175.00 -
-Loans to Relaied Faities
{Unsecured, Considered Good)
Mackeil Ispat & Forgings Ltd. 375.06 111.09
Rashmi Chamaria 1.00 -
GL Chamaria 7.99 -
Other Loans & Advances
{Unsecured. Considered Good)
Samriddhi Metals Pvi. Ltd. 854.45 792.00
Advance against Purchase Order 17.46 -
Others 3.09 -
Total. 1,434.05 903.09
12 QOTHER NON CURRENT ASSETS (in Rupees Lakhs)
Particulars As at 31st March | As at 31st March
2023 2022
Security-Deposit (Unsecured and Considered Good}
W B State Electricity Distribution 28.32 26.93
.|Indian Oil Corporation Ltd. 0.32 0.32
Alloy Steel Plant 0.23 0.23
CESC (HO) Security Deposit 0.086 0.08
Aeromibix Systems Pvt Ltd - 5.00
Beposit-for Baidyabati Land - i{Lease) 1.00-|- -
Capitai Expenditure to the extent not writien off
MCA Charges (Authorised Capital Fees) 6.07 -
Deposit with Revenue Autharities
West Bengal Value Added Tax 1.80 | 1.80 |
Total 37.90 34.44
13 INVENTORIES (As certified by the Management) (In Rupees Lakhs)
. As at 31st March | As at 31st March
Particulars 2023 2022
Raw Material (Valued at Coét) 646.21 21.40
Total 646.21 21.40
ABIIC FORGING PVT. LTD. et ..
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Note No.
15

(A)

(B)

16

17

AMIC FORGING PRIVATE LIMITED
3A, Garstin Place, 2nd Floor
© Kolkata-700:001

Notes on Financial Statem_ent for the period ended 31st March, 2023

CASH AND CASH EQUIVALENTS (In Rupees Lakhs)
! ; As ai 31stMarch | As at 3TstMarch |
Particulars 2023 2022
Cash and Cash Equivalents
On Current Accounts .
iDBI Bank (Current Account) _ 0.15 0.29
HDFC Bank (Share Application Account) - -
015 | 0291
Cash in hand (As Certified by Management) 9.84 6.35
Total (a+b) 9.99 6.64
Current Maturities
Fixed Deposit (IDBI Bank) - 11.85
Total (A+B) 9.99 18.48

'SHORT TERM LOANS & ADVANCES

{In Rupees Lakhs

Particulars

As at 3ist iiarch

As at 31st March

2023 2022
Advance to Staff 12.75 -
Advance to Suppliers (Unsecured, Considered Good) 19.81 -
Total 32.56 -
OTHER CURRENT ASSETS (In Rupees Lakhs)
. . As at 31st March | As at 31st March
\ Particulars 5093 5029
|Receiveable from Tax Authorities ¥
TDS Receivable 21.35 10.00
TCS Receivable 0.34 1.24
Advance Tax F.Y 2022-23 150.00 6.00
GST Receiveable " 53.17 0.76
| TDS Excess Paid 2021-22 (194C) Rs. 287 0.00 -
Prepaid Expenses
Factory License Fees 0.07 -
Pollution License Fees 0931} "
Total 225.87 18.00
g1 POREING PVEEET = = soinil
B\ e o




Aviie FUrianNe FrIvA LS vl .';—U
3A, Garstin Place, 2nd Floor
 Kolkata-700 001

Notes on Financial Statement for the period ended 31st March, 2023

Note No.
18 REVENUE FROM OPERATIONS (In Rupees Lakhs)
. - Particulars 2022-23 2021-22
Sales 11,570.20 7,053.90
Forging & Annealing Charges 1521 5807 |
Total 11,585.41 7,111.97
19 OTHER INCOME (In Rupees_ Lakhs) _
Particutars 2022-23 2021-22
Share of Profit from Investment i in LLP* (Rs.118/-) 0.00 -
lnterest on L Tax Refund - 0.19 |
Interest on FDR 0.04 0.59
Interest on Loan 96.03 24.54
Interest on Security Deposit with WBSEDCL 1.54 | 1.54
Total 97.60 28.85

* Share of profit from Investment in LLP has been considered on the basis of Audited financials as certified by

the partners.

20 COST OF MATERIAL CONSUMED

(In Rupees Lakhs)

Particulars 2022-23 2021-22
Opening Stock ZT.40 ¢ g3.22
Add:- Purchases 9,461.74 6,049.16
Less:- Closing Stock 646.21 21.40
Total 8,836.94 6,120.97
21 (INCREASE) / DECREASE IN INVENTORIES (In Rupees Lakhs)
Particulars 2022-23 2021-22
Stock at the beginning of the year - 9.90
|Stock at the end of the year - -
(Increase) / Decrease in Stock - 9.90
22 EMPLOYEE BENEFIT EXPENSES {in Rupees Lakhs)
Particulars 2022-23 2021-22
Salary & Bonus 43.06 26.71
Directors Remuneration 44.00 10.00
PF Contribution 7.34 5.32
ESI Contribution 1.34 1.37
Staff Welfare - 2.08 |
Gratuity Expense* 8.04 -
Total 103.77 45.47

*Provision for Gratuity was done for the first time in Financial Year 2022-23. Please refer Note No. 28 t for full

detaiis,

23 FINANCE COSTS

(In Rupees Lakhs)

Particulars 2022-23 2021-22

‘Bank Interest 40.1¢ 27.85

Bank Charges & Commission 203 4.83

taterest On Unsecured Loan 36.86 30864 |
Total 79.08 63.31
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AMIC FORGING PRIVATE LIMITED
. 3A, Garstin Place, 2nd Floor
Kolkata-700 001

Notes on Financial Statement for the period ended 31st March, 2023

Note No.
24 OTHER EXPENSES
24 .1 Direct Expenses

(In Rupees Lakhs)

- Particulars. 2022-23 1 2021-22
Forging & Annealing Charges 205.92 58.33
Power & Fuel 111.52 74.86
Oil and Lubricants 2.92 2.27
Manufacturing Expenses 443.20 243.37
Repair & Maintainance Exp 0.15 11.12
Factory Land Rent 40071 - T
Stores Purchase 104.38 9493
Carriage Inward 168.22 88.42
Wages 92.38 | 65.56
Testing Charges 23.76 12.74
Total 1,156.44 | 651.56. |
24 .2 Indirect Expenses (In Rupees Lakhs)
Particulars 2022-23 2021-22
Advertisement 2.05 1.34
Audit Fees 1.06 0.25
Computer Expenses 1.03 | 149 |
Car & Scooter Expenses 18.72 11.73
Donation 0.30 0.50
Discount , Claims & Rebates 16.87 | 1.45
Insurance 0.69 0.66
Losson Sale of Motor Car - 0.05 |
MCA expenditure written off 1.52 -
Office Expenses 3.60 3.05
Packing Material 576 | 207
Professional-Fees 3.36 1.91
Printing & Stationary 249 | 2.02
Repairing & Maintainance Charges 4.48 | 5.10 |
Rates & Taxes 5.38 2.48
Security Service 17.40 5.50
Telecommunication Exp. 1.64 1.17
Travelling & Conveyance Exp 20.79 423
| Transportation Expenses 28447 4 1483 ¢
" Total 131.30 59.90
Gross Total (24.1+24.2) 1,287.74 711.46

ANTC FORGING PVT. LTD.
~€% o hveowne 'v‘v'\-‘f-

Dfresbor

B g,
Pt F

—

0

gam Bl s, Csagimart s

S gy




AMIC FORGING PRIVATE LIMITED
3A, Garstin Place, 2nd Floor
Kolkata-700 001

Notes on Financial Statement for the period ended 31st March, 2023

Note 25 Calculation of Deferred Tax Asset / Liability as on 31.03.2023

1St Method {(In Rupees Lakhs)
Opening Bal of WDV as per company on 1.04.22 513.06
Less: Opening Bal of WDV as per 1T on 1.04.22 436.33
: ' 76.72 1
Deferred Tax Liability as on 01.04.22 10.77
Closing Batl of WDV as per company on 31.03.2023 633.65
Less: Closing Bal of WDV as per IT on 31.03.2023 535.33
' 98.3Z
Difference 21.59
Add : Gratuity provided but not paid disallowed u/s 43B 8.04
29.63
 Deffred Tax Liahility Created 7.46 |
Add : Opening DTL as on 01.04.2022 16.77
Closing DTL as on 31.03.2023 18.23

2nd METHOD

(In Rupees Lakhs)

BAL B/F DEFFERRD TAX LAIBILITY 10.77
DEPRECIATION AS PER COMPANIES ACT 60.35
IDEPRECIATION. AS PER LT ACT 81.94 |
DIFFERENCE 21.59
Add : Gratuity provided but not paid disallowed u/s 43B 8.04
29.63
DEFFERRED. TAX LAIBILITY CREATED 7.46 {
DEFFER TAX LIABILITY CARRIED TO BALANCE SHEET B#F 10.77
ADD- THIS YEARS 7.46
TOTAL DTL AS ON 31/3/23 18.23

ABIC FORGING PVL Liw,
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AMIC FORGING PRIVATE LIMITED
3A, Garslin Place, 2nd Floor
Kolkata-700.001.
s on Financi ement for the pericd ended 31st March, 2023

RELATED PARTY DISCLQSURES
As identified by management in accordance with the Accounting Standand (AS) 18 on "Related Party Disciosures”
Names of the related parties with whom transactions have taken place

A) Key Management Personnels and thelr relatives

(i} G L Chamaria { Managing Director) - (v) Rashmi Chamaria (Director)

{ii} Anshul Chamaria ( Director & CFO) (vi) Rampyari Chamaria (Relative of KMP)

(iii) Lalita Dhanuka (Relative of KMP) {vii} Rajendra Prasad Dharnuka (Relative of KMP)
(iv) Manju Chamaria (Relative of KMP) (viii} Neha Fatehpuria (CS & Compiiance Officerj

B).Enterprise owned or significantly influenced by Key Management Personnels and their relatives

(i} Associated Manufacture & Industries Corporation (i} Mackeil ispat & Forging Limited  (ill) Dakor Logistics LLP

Key Management Personnels and | Enterprise owned or significantly influenced by Key
Related Party Transactions during the period their relatives Management Personnels and their relatives
2022-23 (In Rupees Lakhs) 2022-23 (In Rupees Lakhs)

Anshul Chamaria :
Director's Remuneration 22.00
Loan Taken 2500
|Loan Repayment - 4500
Interest Paid on Loan 0861
Advance ! 7.02
Shares issued during the year 48.00

Girdharilal Chamaria
Director's Remuneration 22.00
interest Paid on Loan : . 1.07
Loan Repayment 18.00
Advance 2248
fShiares issued during ther year : 16.27
Manju Chamaria
Loan Repayment 10.00
Interest Paid on Loan 0.43
Shares issued during the year 60.74

Rashmi Chamaria
Advances 21.12
| Shares issued during the year 57.38

Rammyari Chamaria g -
Loan Repayment 73.00
Intersst Paid on Loan 482

Rajendra Prasad Dhanuka
Interest Paid on Loan 0.90

Lalita Dhanuka | '
Interest Paid on Loan 1.09

 Hariram Girdharilal HUF ’ ]
Shares issucd during the year 54.08

Mackeil ispat & Forging Limited ‘ :
Sales 239.14
Forging & Annealing Charges(income) 7.64
Forging & Job Waork Charges(Expenses) 198.81
Purchase " i ) 32243
Loan Given 240.00
interest Income on Loan 26.64

Dakor Logistics LLP

Share of profit (Rs. 118/} 0.00
Investment in LLP 190.00

Assaciated Manufacture & [ndustries Corporation
[Fixed Assets purchase ' 21.43

Factory land rent - 4.32
Sales 2,368.14

Bal with Relatad Parties. at the end of the period. Key Management Personnels and | Enterprise owned or significantly influenced by Key

their relatives [ Warsgement Persormets and their relatives
Sundry Debtor

Associated Manufacturing & Industries Corpoation 324.10
Mackeil Ispat & Forging Ltd 121.67
Sundry Creditor
Mackeit Ispat & Forging Lid i 5739}
Current Liabilities (Rent payable)
| Associated Manufacturing & Industries Corpoation 1.62

Loans & Advances (Or. bal) d -
Mackeil Ispat & Forgings Limited 375.06
Girdharilal Chamaria - Current aic ¥ 9.42
Rashmi Chamaria - Current a/c 1.00
Anshul Chamaria - Current a/c 6.87

Unsecured Loan .
Lalita Dhanuka 2.0
Rajendra Prasad Dhanuka 10.00

Investment in LLP

Dakor Logistics LLP 440.00

As per our Report of even date

For AAA & ASSOCIATES
Chartered Accountants

Faor and on behalf of the Board of Directors of
Amic Forging Private Limited

Firm Registratin No-824719E \,.;\. C-Su'_
: ,- Auic C EORGING PVT. LT (3 e
b
Anil Kumar Madho'garig/’."-’iiﬁ ] Gﬁlh&k‘l 1vLE.,._fL‘( ul Charnaria  —x.
Partner 1% Managing Director ~Director &CRQ-. . -~

Membership No. 057211

(DIN ; 005135% " AN (OIN - 96586643)
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AMIC FORGING PRIVATE LIMITED
Notes on Financial Statement for the period ended 31st March, 2023

Addifional Disciosures

Title Deeds of all Inmovable property (other than properties where the Company is the lessee and the lease agreements are duly executed
in favour of assessee) are held in th& name of Company eithar as a sole-owner or joint owner.

The Company has not revalued its Property, Pfant & Equipments & Intangible Assets during the period.
The Company has taken and granted loans to its promoters, directors, KMPs and the related parties. Refer Note 3 and 11
The Company does not have Capital Work in Progress & intangible Assets under development as on balance shest date.

The Company do not have any proceeding that has been initiated or pending against the Company for holding any Benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

Quarterly returns or statements have been filed by the company with such banks or financial institutions from which the Company has
borrowings on the basis of security of current assets

The company has not been declared wilful defaulter by any bank or financial Institution or other lender.
The Company do not have any transactions with companies struck off.
The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory pericd.

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction
on number of Layers) Rules, 2017

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company™to or in any other person(s) or entity(ies), inciuding foreign entities (‘intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries. i

No funds have been received by the Company from any person(s) or entity(ies), including foreign entifies (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Uitimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Ratio Analysis :

. " ; . < Reason for
Ratio . Current Period | Previous Period % Variance ] il
Current Ratio . 0.83 1.03 -19.04% N/A
Due to major
Debt-equity Ratio 0.19 1.36 -85.76% repayment of
.| borrowings
Due to major
Debt service coverage ratio 6.52 1.47 344.11% repayment of
i borrowings
. . 4 Due to increase in
Return on equity ratio 0.69 0.13 418.56% Profit after Tax
Inventory turnover ratio 34.71 ' 114.23 -69.62% Due to increase in

Closing Stock

Trade receivables turover

rafio 6.51 3 6.22 4.66% + NA
Trade payables turnover ' ' Due to increase in
ratio «.54 746 i Sundry Creditors
Due to significant
Net capital turnover ratio -19.18 162.08 -111.83% increase in Current
Liabilities
_ Due to Significant
Net profit ratio 0.08 0.01 499.57% increase in Profit
After Tax
Due to Significant
:Return on capital employed 0.57 011 422.13% increase in Earnings
before interest
.}lg’gxatsg_. .
Return on investment [ aoa , ado . NIL NA 7Y | - N2\
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n Provisions of Section 135 of Companies Act, 2013 relating to Corporate Social Responsibility are not applicable to the Company.
o  The Company has not traded or invested in crypto currency or virtual digital asset during the Financial Year.
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax
o2 Act, 1961, that has not been recorded in the books of account
q Calculation of EPS ;. = F.Y 2022-23 (in Rs.) F.Y 2021-22 (in Rs.)
a. Profit available for Equity Shareholders 3 9,66,15,382 | 98,91,965 |
b. i\_!o. of equity shares outstanding at the end of 8,58,490 710,700
period
EPS _
Basic {a/b) 112.54 13.92
Diluted (a/b) 112.54 13.92
Basic EPS amounts are calculated by dividing the profitiloss) for the year attributable to equity holders
of the Gompany by the weighted average number of equity shares outstanding during the year.
Difuted EPS amounts are caiculated by dividing thve profii(loss) attributable to equity holders of the
Company by the weighted average number of equity shares outstanding during the year plus the
weighted average number of equity shares that would be issued on conversion of all the dilutive
potential equity shares into equity shares.
The company has not received any intimation from its vendors regarding their status under the Micro,
r Small and Medium Enterprises Development Act, 2006 and hence disclousers, if any, required under
the said Act have not been made.
Standalone Financial Statements for the year ended March 31, 2023 have been prepared in accordance
with amended Division | of Schedule H| to the Companies Act, 2013. Balances of certain assets and
s liabilities as at the previous year ended March 31, 2022 have been regrouped or reclassified, where
necessary, to comply with the amended Division | of Scheduie ili. Such reciassificafions did not have
a material impact on the financial statements.
t Exceptional items include a Prior Period Expense relating to provision of Gratuity provided during the year for the following years
(in Rupees Lakhs)
Particulars 2021-22 2020-21 2019-20 Total
Provision for Gratuity 4.99 0.68 1.18 6.85
Rupees in l-akhs
Accumulated Gratuity Provision upto 31.03.2022 shownl under Exceptional ltems 6.85
Add : Gratuity provision for the year 2022-23 ( shown in Employee Benefit Expense} 8.04 14.90
Accumulated Gratuily Provision upto 31.03.2023 shown under Long term Provisions 12.46
Accumulated Gratuity Provision upto 31.03.2023 shown under Short term Provisions 2.43 14.90
The company has changed its accouting policy, w.r.t employee benefit as gratuity with effect from 01.04.2022, from payment
basis to accrual bagis as per acturial valuation report-for the compliance of AS-15 issues by the ICAL. Due to such change,
gratuity liability as on 31.03.2022 amouting to Rs. 6.85 lacs has been shown under exceptional items. Thereafter annual
gratuity expenses is provided as current year expenses in the statement of profit & loss under Employee benefit expense and
the cummulative Provision for Gratuity is provided st shown under Long Term provisions -and:-Short Term provisions
respeclively.
u Eaming and Expenditure in Foreign curreny
Earnings in Foreign Currency: - Nil. (Previous year Nil)
Expenditure in Foreign Currency - Nil (Previous Year- NIL)
v Contingent Liabilities not provided for
Claims-not acknowledged by the company as-debt: NIL
w COVID-18, a global pandemic has resulted in a significant decrease in the economic acfivities across the world including India. This has
affected activities of organizations across the economic ecosystem impacting earnings prospects of Companies on Property, Plant and
Equipment, Inventory, Production activities & Current Assets including Trade Receivables in the sector in which the company operates.
The management has carried out current assessment of the potential impact of Covid-19 on the company and is of the view that there is
no impact on the Property, Plant and Equipment, Inventory, Production activities & Current Assets including Trade Receivables. The
company's capital and liquidity position remain strang to sustain its operations and there have been no changes to the company's internal
financial control during this pandemic. However, the impact assessment is continuous process and will continue to monitor for any materiai
changes fo the future economic conditions.
As per our Report of even date For and on behalf of the Board of Directors of
AMVICTDORGRTRYIED. 1 LT,
For AAA & ASSOCIATES . ,( ? L C \/b 0 ¢
Chartered Acccun’rams « ¢ " NS ‘.LV v Gl O
A - w@d'( .
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Girdhari Lal Chamag hui Chamaria i
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Managing Director = - Director & CFO Hreetor
Anil Kumar ﬁam’a (DIN : 00513552) {DIN : 06586643)
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