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Other lnformation

The Company's Board of Directors is responsible for the other information. The other information
cornprises the Directors' Report, but does not include the Jinancial statements and our auditor,s reOort
thereon.
Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information
afid, in doing so/ conSider whether such other information is materialiy inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. lf,
based on ttte work we have peaformed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We haye nothing to repod in this reg;id.

Management's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position and financial performance of the Company in accordance with the Accounting Standards referred
to in Section 133 of the Companies Act, 2013 ("the Act"), read with Rule 7 of Companies (Accounts) Rules,
2014. This responsibiiity includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the company and for preventing and detecting frauds
and other irregularities; selectioir and appiication of appropriate accounting policies; making judgments
and estjrnetes that are reasofiable and prudeiri, the desiBn, implementation and marntenance of internal
control relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

ln preparing the standalone financial statements, manacement is responsible for assessing the company,s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the company or to
cease operations, or has no realislic alternative but to do so.

The Board of Director5 are responsible for cverse€inB-the Companli,s financial reporting process.

Auditors' Responsibilitv

Our objectives are to obtain reaSonable assurance about whether the standatone finaFc!al staternents as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s report
that includes oua opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with sAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material it individually or in ri.]e aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone f inancial statements.
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As pan of an audit rn accordance with sAs, we exercise professionar judgment and maintain professionar
skepticism throughout the audit. We also:

' rdentify and assess the risks of maieriar misstatement of the standarone frnanciar statements,
whether dire to {raudor en or; design and perforft audir proceciures responsive to those risks, and
obtain audit evidence that is sufficient ancJ appropriate to provide a basis for our opinion. The aisk
of not detecting a materiar misstatement resurtinS from fraud is higher than Jor one resurting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

' obtain an understanding of internar financrar cont.ors rerevant to the audit in order to design audit
procedures that are appropriate in the circumstances. under section 143(3)(i) of the Act, we are
also responsible for expressing our opiaion on whether the Company has adequate internal
liranciarcontrors system in prace and the operating effectiveness of such contro,s.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
E,iiiriaies arr0 ieiaied drsciosures macie bv managempnt

conclude oh the appropriateness of management,s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material unce.tainty exists related to events
or conditions that may cast signifjcant doubt on the Company,s ability to continue as a goine
concern rfweconcrude that a maleriar un(erteinty 9xist5, lve are rsquired io draw attention in our
auditor's report to the related djsclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained.up to the date of our auditor,s report. However, future events or conditions may cause
th? Cornprny tc acase to coniinuc ds a gorng concern.

' Evaruate the overa, presentation, structure and content of the standarone financiar statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation_

We corhmunjcate with those charged with governance regarding, among other matters, the planned scopeand timing of the audit and significant audit findings, incruding any significant deficiencies in internarcontrol that we identify during our audit.

we aiso provide those charged with governance with a statement that we have compried with relevantethical requirements regardinS independence. and to communicate with them arr rerationships and othermatters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

1l- F +6e
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor,s Report) Order, 2O2O (,,the Order,,), issued by the Central
Government of india in terms of sub section (1r.) of section 143 oJ the Act, we give in the ,,Annexure 

A,,a
statement on the matters specified in paragraphs 3 and 4 ofthe Order.

2. As required by section 143(3) of the Act, we .eport that:
a we have sought and obtained aI the information and expianations which to the best ofour knowiedge
and beiief were necessary for the purpose of cur ai.tajit;

b. in our opinion proper books of accounts as required by law have been kept by the Company so far as
appears from our examinatjon of those bocks;

c. the Balance Sheet and Statempnt of profit andloss and Cash Flow Statement along with Notes to
Accounts, dealt with by this Report are in agreement with the books of accounts;

d in our opinion, the Barance sheet and statement of prcfit and Loss and cash FIow statement compry
with the Accounting standards referred to in section 133 0f the companies Act, 2013 {..the Act-), read with
Rule 7 of Companies (Accounts) Rules, 2014;

e. on the basis of written .epresentations received from the directors as on 31,r March 2023, and taken on
rec'rd by the Bcard of Di.ectsrs, ncne of the d:rectora is disqu3lified es on 31't March 2023, from bein6
appointed as a director in terms of Section 164 (2) of the Companies Act, 2013.

f with respect to the adequacy oJ the internar financiar contrors with reference to these financiar
sraiements and the operating effeqiveness of such controis, refer to our separate Report in ,,Annexure 

B,,
to this reportj

g The provisions of sec,on 197 read with schedure v of the Act are not appricabre to the company for theyear ended March 31, 2023;

h. ln our opinion and to the best of our,nformation and according to the explanations given to us, we
report as under with respect to other matters to be included in Auditors Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014:

i)The company does not have any pending litigations which would impact its financial position.

ii) The company did not have any rong term contracts including Derivative contracts ror which there are any
material loreseeable losses.

iii) There were no amounts which were
Education & Protection Fund.

41,.'.c

required to be transferred by the company
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iv) a)The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of fundsi by the Company to or in any other person(s) or entity(ies), including
i.reign entities {"intermediaries"), wirh the u,rdersianding, whether recoicied in wriiing o.
otherwise, that the lntermediary shall, wheiher, directly or indirectly lend or invest in other persons

or entities identified in any manner whatsoever by or on behalJ of the Company (,,Ultimate

Beneficiaries") or provide any guarantee, security or the ,ike on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief-, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities (.,Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding party (,,Ultimate Beneficiaries,') or p.ovide any
guarantee, security orthe like on behalfotthe Ultimate Beneficiariesj and

c) Based on such audit procedures perfor.ned that have been considered reasonabie and appropriate
in th€ ciraufistances, rrothing has come to our not;ae that has caused us to believe that tF€
representations under sub-clause (a) and {b) contain any material misstatement.

v) No dividend has been declared or paid during the period by the Company.

For AAA & Arsociates

{hartered Accountants

Anil KumarMadhogaria

Membership No : 057211

Date:05.08.2023

U DIN : 23057211BG UCMl833-o
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"ANNEXURE A" TO THE AUDITOR'S REPORT REFERRED

The arnexure rc{erred tr in our lndependert Auditors, Repqrt of the company on the finan.lal
statements for the year ended 313t March 2023, we report that:

1. (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, plant and Equiprnent and Intangible Assets.

(b) As per information and explanations given to us property, plant and Equipment of the company
have been physically verified by the management during the period at reasonable intervals, which
jn our opjn,on js reasonabie having regard to the size of the Company and nature of its Assets. No
rnrrF,isl Ci<crFndncv wa-< nol.c?o duri.1g srch physical ,e::t:catrcn.

(c) Tltle Deed of all the lmmovable properties of the company are held in the name of the company
as per the documents provided to us till the last date of the period.

id) ihe Corrpairy has .oi revaiued rts Property, plant and Equrpment or tntangible Assets durint the
period.

(e) No proceedings have been injt;ated or are pendjng against the company for ho,djng any genami

Property under the Benami Transactiois {p.ohibition) Act, 1988.

(a)As per information and explanations given to us inventories have been physically verified by the
management at reasonable intervals during the period, which in our opinion is appropriate having
re8ard to th€ size of the Company and nature of iis lnventories.

The Company is maintaining proper records of inventories. As informed, no material disc.epancies
where noticed oq such phvsicalverification.

{bl The Cornpany has .ot been sanction.\d Work:ng Capitai l;mits:r excess o{ INR 5 Ciores ln
aggregate, during the perioc from Banks or Financlal Irstiti,rtions on the basis of security of current
assets. As jnfo.med by the Management, quarterty retu.ns or statements have been f,led by the
company with 5uch banks or Jinancial institutions and are in agreement with books of Accounts.

(a) As inforiired to Lis and on the basis of examihation of Books of Accounts and other relevant
records we report that the company has granted the following roans, or advances in the nature of
loans or stood guarantee or provided secu.ity to the following entities -

2.

..)r-:
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Borrower Nature Relation Amount (in INR)
Balance outstanding on

31st Marcb 2023

Mackeil lspat &
Forgings Ltd

LOAN
Common

Director
Rs- 3,50,00,000/' Rs. 3,75,05,895/-

Dakor Logistics LLP lnvestment

Director is

0esignated

Partner

Rs. 4,40,00,000/- Rs. 4,40,00,118/-

Samriddhi Metals

Pvt. Ltd.
LOAN OTHERS Rs-7,77,W,0001- Rs.8,54,45,374/-

4.

(b) The lnvestments made, guarantees provided, security given and the terms and conditions of
the grant of al, loans and advances in the nature of loans and guarantees provided are not
prejudicial to the company's interest.

(c) As informed to us and on the basis of examination of Books of Accounts and other relevant
records, the schedule of repayment of principal and payment of interest has been stipulated
r^.1 :-a.6- ,l -.

(d) Where the amount is overdue, reasonable steps have been taken by the company for
recovery of the principal and interest.

(e) 
^lo 

loans or advances in the nature of loan, which has fallen due during the period, has been
renewed or extended or fresh loans granted to settle the overdue of existing loans g;ven to
the-same parties.

(f) The Company has granted loans, or acivances ifi the natuie of ioans, whi.h are eiiher
repayable on demand or without specifying any terfts or period of repayment to the tune of Rs.

11,21,00,000/- (Rupees Eleven Crores and Twenty One Lakhs Only).

in our opinion and as per information and explanations given to us, the cornpany
advances to its direators and granted loan to a company in which one of its director is

The deLails of such loan are given below :

However, the Company has not made lnvestmenl through more than two layers

Companies in ac.ordance with Section 186 of the Act.

has made

interested.

B9IIg1|,er l€ture RelatioE6hip Amesnr {in-ltR}
Balance outstanding
on 31st March, 2023

Mackeil lspat & Forgings

Ltd
LOAN

Common Director
(Anshul Chamaria)

Rs. 3,50,00,000/- Rs. 3,75,05,895/-

RashmiChamaria Advance Director Rs. 1,00,000/- Rs. 1,00,000/-

Girdhari LalChamaria Advance Director Rs.7,9a,526./- Rs-'t ,98,526/-

TlPaBe i}r-:
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6.

7.

5.

8.

9.

ln our opinion and as per information and explanations given to us the company has not accepted

any deposits from the public, hence complied with the provisions of section 73 to 76 and other
relevant prgvisions of the Companies Act and the Companies (Acceptance of Deposit) Rules, 2014 as

applicab,e.

As informed to us, the maintenance of cost records has not been prescribed by the Central

GoverRmeni undei Seeiion 14Eii) ofihe Companies Act, 20i3 for anV of the aciiviiies caiiied on by

the company. Aaco.dingly, provisions tated in Claus€ 6 of Paragraph 3 of the Oder a!-e not
applicable to the Company.

(a) According to the information and explanation given to us and on the basis of our examination of
the records of the company, amounts deductedlaccrued in the books of accounts in respect of
undisputed sralutory dues including PF, ESl, lncome tax, Customs duty. Goods & Services Tax, Cess

and other material statutory dues have been regularly deposited during the year by the company
with the appropriate authorities. Further. No undisputed amounts payable in respect thereof were
outstanding at the year-end fo. a period of more than six months from the datc they became

irayabie.

(b) According to the records of the Company and information and explanations given to us there are
no du€s outsiand;ng of PF, ESi, lncom€ ia^, Custom Duti, C€ss,oi. Goods & s€rvices Tax on account
of any disfrute, as at 31st l,4arch, 2C23.

Accord;ng to the information and explanation given to us, there are no transactions which are not
recorded in the books of accounts whicl"r have been surrendered or disclosed as lncome during the
period in the tax assessment of the Company. Accordinglv, provisions stated in Clause 8 of
Paragraph 3 of the Order are not appljcabie to the Company.

According to the information and explanations given tous and on the basis of our exafiidation of
the records of the company, we report that *

(a)The Company has not defaulted in repayment of ioans or any other borrowings and lnierest
thereon toFinancial lnstitutions, Banks, or any other lender.

{b) The Company has not been declaied as a vJilful Defaulter by any bank, financial institution oi
any cther lender.

(c) The Term Loans were applied for the purpose for which the !oans were obtained.
(d)The Funds raised on short term basis have .ot been utilized for long term purposes.
(e) The company has not taken any funds from any entity or person on account of or to meet the

obligations of its subsidiaries, associates or ioint venture.
(f) The Company has not raised loans during the period on

subsidiaries, joint venture or associate comparies

the pledge of securities held in its

SlPage ..)r-:
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11.

12.

(a) The companv did not raise any money by way of initial public offer or further publlc cffer
(including debt instruments) during the year ended on 31't March 2023. Accordingly sub clause (a)

of clause 10 of paragraph 3 o'f the order is not applicable to the company.

{b) During the financial year 2022 23, the company made a private placement of 55,940 (Fifty F've

Thousand Nine Hundred and Forty) equity shares {Pari Passu ranking) of Rs. 10 each at a premium

of Rs. 150 each on 18.06.2022 and 91,850 (Ninety One Thousand Eight Hundred and Fifty) equitv

shares lPari Passu ranking) of Rs. 10 each at a premium of Rs. 150 each on 08.02.2023 to the

exisiing shar eholders of the .o.1pan./.

(a) To the best of our knowledge and belief and according to the information and explanations

given to us, no material fraud on or by the Company has been noticed or reported during the

course of our audit.

(b) No repof. under sub section (12) of Section 143 of Companies Act, has been filed by the Auditor

in Form ADT - 4 as prescribed under Rule 13 of companies {Audit and Auditors) Rules, 2014 with

the Central Government.

(c) According to the information anC explanations given tcus, the ccmpany diC not reaeive any

wiiisrie-biower compiaints.

ln our opiniofl, the company is not a Nidhi company. Accordingly, Clause 12 of paragraph 3 of the

order is not applicable to the company.

According to the information and explaaations given to us & based on examination ofthe records of
the company, transactions with the related parties are in compliance with section 177 & 188 of the

act where applicable & details of such transactions have been disclosed in the financial statements

as required bv the applicable accounting standards.

(a) In our opinion and based on our examination, the Company is not required to comply with
Section 138 ofthe Companies Act, 2013. Hence the provisions of Clause 14 (a) and {b) of Parag.aph

3 ofthe Order are not applicable to lhe Company.

(b) The Company did not have an lnternal Audit System fo, the period under Audit.

According to the in{o.mation and explanations given to us & based on examination of the records of
the company, the corfipany h3s not entered iiltg any Non Ca5h Traa,sactioag \dith the Directors cr
persons connected with him. A.cordingly, clause 15 oi paragraph 3 of the order is not applicable.

(a) The company is not required to get registe.ed under section 45lA of the Reserve Eank of lndia

Act, 1934

(b) The company has not conducted any Non Banking Financial or Housing

without a valid Cert;ficate of Registration from RBl.

(c) The Company is not A Core lnvestment Company {ClC) as defined in the regul

13.

15.

16.

9lr.g.
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19.

(d) No company of the group, if any, is a Core lnvestment Company (ClC)

Based on an overail review oithe Financiai Stalements, the company has noi incurred cash iosses in

the frnanciai year and in the immedialely precedlng iinancial year and accordingiy provisions of

Clause 17 of Paragraph 3 of the Order is not applicable

There has been no resignation of statutory Auditors during the period and accordingly provisions of

Cla,rse 13 of Pa!'agraph 3 of the Order are not applicable'

According to the information and explanations given to us & based on examination of the records of

the company, and on the basis of Financial Ratios, Ageing, expected dates of realization of financial

assets and payment of financial liabllities, auditors knowledge of Board of directors and

management plans, we am o{ the opinion that no material uncertainty exists as on the date of Aud't

Report that company is capable of meeting its liabilities existing at the date of batance sheet as and

when they fall due within a period of one year frorn the balance sheet date'

The Compa,ly is not requii€d to cornply wiih flie provisions otsection 135 of tlrE Act peifaining to

Corporate Social Responsibility for the yea. ended 31d March 2023 Accordingly clause 20 sub

clause (a) and {b) of paragraph 3 of the orde. is not applicable'

FRN : 324719E

Anil Kumar Madhogaria

Partner

Membership No:057211

20.

2ll. The reportinB under Clause 21 of Paragraph of the Order is not applicable in respect of aud't of

Standalcne Financial Statements. Accordingly no comment in respect of the said clause has been

included in the report.

For AAA & Associates

Chartered Accountants

Date : 05.08.2023

Place : Kolkata

UDIN : 230572118GUCM18339

l0 lPage ilr-:
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"Annexure B" Io the lndependent Auditors Report referred

REPORT ON THE INTERNAL FINANCIAL CONTROIS UNDER CTAUSE (i) OF SUB-SECTION 3 OF SECTION 143

oF THE COMPANTES ACr, 2013 ("TH E ACr")

we have audlted the internal financiai controls over financlai reporiing o[ AM]C Forging Privale Limiled

i"the Company") as on March 31, 2023 ir' conjunction with our audit of the Standalone Financial

statements of the cofipany for the period ended on that date.

MANAGEMEN-T,S RESPONSIBILITY FOR INTERNAL TINANCIAL CONTROLS

The Cofipany's Management is responsible for estabiishing and maintaining internal financial controls

based on the internal control over rinancial reporting criteria established by the Company considering the
essential components of internal controJ stated in the Guidance Note on Audit of lnternal Financial

Controls over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia. These

responsibil;ties include the design, implementation and maintenance of adequate internal financial

controls that were operating effectively for ensuring the orderly and efficient conduct of its business,

including adherence to the company's policies, the sa{eguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and comp!eteness of the accounting records, and the timely preparation

of reliable financial information, as required under the Companies Act, 2013.

AUDTTORt RESPOT'iSiSrLil''

Our responsibility is to express an opinion on the Company's inte.nal financial controls over financial

reporting with reference to these standalone financial statements based on our audit. we conducted our
audit in accordance with the Guidance Note on Audit of lnternal Financiai Controls Over Financial Reporting
(the "Gr.lidai.e i$ote") ar-.d the Stenderds cr AuCitiig as specirieC urder se.tion 14-1(1C) of the Conrpanie-"

Act, 2013, to the extent applicable to an audit of internalfinancial controls and, both issued by the lnstitute
of Chartered Accountants of lndia. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting with reference to these standalone financial
siateffents wa5 established 3nd lylaintained and if 5uch .ontrol5 ooeiated ef.fertively in all fiateri3{
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
Iinancia! conlrol,c system over financia! reporting with refe!'enee to these standalgne finaneial statements
and their operating effectiveness. Our audit ot inte.nal ,lnancial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting with reference to these
standalone financial statements, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal contro! based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial .ontrols system over financial reporting with reference to these

standalone financial statements.

11 lP3ge .)r-:
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORNNG WITH REFERENCE TO I}IESE

FINANCIAL STATEMENTS

A company's internal tinancial control over {inancial reporting with reference to these standalone finarcial

statements is a process designed to provide reasonable assurance regarding tha reliability of financial

reporting and the preparation of financial statements for external purposes in accordance with generally

accepted accounting principles. A company's internal financial control over financial reporting with

,eference to these standalone financial statements includes those policies and prgcedures that (1) peftain

to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

disBgsitions of the assets of the company; {2) prolrid€ reasonable asclranc€ tfiat trafisactior$ are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted

accounting principles, and that receipts and expenditures of the company are being made only in

accordance with authorizations of management and directors of the company; and (3) provide reasonable

assurance rega.ding prevention or timely detection of unauthorized acquisition, us€, or disposition of_the

companl/s assets that couldfiave a matefal effecr on the fmanciaf slatements,

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER TINANCIAT REPORTING WITH

REFERENCE TO THESE STANDALONE FINANCIAL STATEMENTS

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these standalone tinancial statemeats, ificluding the pgssibility of col,usian or improper management
override of controls, material misstatements due to error o. fraud may occur and not be detected. AIso,
p.oiections of any evaluation of the internal financial controls over financial reporting with refer€nce to
these standalone financial statements to future periods a.e subject to the risk that the internal financial

control over financial reporting with reference to these standalone financial statements may become
-inadequate because of changes in conditigns, or that the degree of compliance with the pofrcies dr
procedures may deteriorate.

OPtNIbN

ln our opinion, the Company has, in all material respecls, adequate internalfinancial controls overfinancial
reporting with referenc€ to thcse standalone financial statements and such internal financiai cgntrols
system over financial reporting with reference to these standalone financial statements were operating
effectively as at March 3.I" 2023, based on the internal control over financial reportlng criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered
Accountants of lndia.

For AAA & Associates
Chartered Accountants
FRN : 324

Anil Kumarfua
Partner
l\4eribership No : 057211

Date:05.08.2023

Place: Kolkata

UDIN : 23057211BGUCM18339

,.2iPae: ..)r-:
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clN -u271 00WB2007PLCl 1 6674
Balance Sheet as at 3rst March. 2023

As at 31st March, 2023

(a) Share Capjlal
(b) ReseNes and Surplus

(a) Long-Tenn Bor!.o!/ings

(c) Long Tem Provision

(a) Short Term Bonowings
(b) Trade Payables

Dle tc M,cro, Small & t!,ledium.Enteerises
Dre to olne. ihan I\,4rc,o Smaj, I Med.um Ente.pnses

(c) Olher Curent Liabitities
(d) Shonlerm Provision

85.85
1,905.86

i6.23
12.46

(39.s5)

2,914.74
783.24

243

71_O7

718.02

962.54
10,77

108.78

1,250.10
42 

-59

(a) Properiy, Plant & Equipmenis and tntangibte Assets
(i) Propedy, Ptanl & Equipfients
(ii) lnla'ngible A:ssets
(iii) Capitat Work-in-progress

(b) Non-Current tnvestrnenl
(c) Long-Term Loans & Advances
(d) Other Non - Current Assets

(c) Cash & B€nk Bdances
(d) Short I€.m Loans & Advances
(e) Olher Cunent Assets

765.34
1,434.05

37 90

646.21
2,174.39

9.99
32.s6

225.87

530 99

250.00
903.09
?4.44

21.40
1,387.46

18.48

18 00

The significant Accourfing policies and accompanying notes 'l to 28 are an integral pa11 ot the financial statements

As per our Repod cf even date

For AAA & ASSOCIATES
Chartered Accountants

No.32471

Anil Xumar Madhogaria

I\rernbership No. 057211

Place : Kolkaia
Daie :05 tZ.2A23

For and on behalf ofthe Board of Dhectors of
Amic Forging private Limited

,{t!!f FsR6;iJ ., .. - , oi .

, fi-s\-rQs^;**<<, I. I tJl 1\Y. (,/ I -=---' cirdhari LalChamaria AnshulChamaria
[,t6.agimt 6]F€dor Di,edor & CFO
(DtN : 00513s52) (DtN: 06586643)

At!,{iC i.,:...,.-; . .r,.i-ii.
C r, 'N 

^* 
t<r4 Ptth.,v

NEHA E+i1LHP iJ R]A
Co'noany sec.er jry"5hd Comprid.ici.btrcer

UDIN : 2305721 f BGUCi,'t8339
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AMIC FORGING PRIVATE LIMITED

-clN -u271 00wB2007PLCl 1 6674
Slatemeni of Profit & Loss for the vear ended 31st Ma.ch. 2023

The Significant Accounting policies and accompanying notes 1 to 28 are an integral part of the financial

As per our Report of even date

For AAA & ASSOCIATES
Chartered Accountants

For and on behalf of the Board of Directors of
Amic Forging Private Limited

}T'?,. ENEl:lY*: Fl"T T3B,"-'--z':","-:. -- --d- ,\ ' L llrLrlu-r L,1- a

Girdhari LalChamaria
Managing8llEtof"r

a>.*s\--:\ C>^quq_'\
Ahshul Cham_rarib

Director & CFO 'rlls -

Nlembership No. 057211

Place : Kolkala
Date:05.08.2023
UDIN : 2305721 1 BGUCMl8339

(DIN , Hflf?lr:c,,ir" i ,..r^ 
i.-,-l?rN 

, 06586&3)

t r-),
'lrtut r-a.'lLltw4fu

N E HA&(TEJPURhcst, rr.
Company Secrelary and Compliance Olficer

(tn Rupees Lakhs except EPS)

st.
No.

Particulars Note No.
For the Year ended
3'1st March, 2023

For the Year ended
31st March, 2022

I INCOME
Revenue from Operations
Othei Income 19

11,585.41
97.60

7,111.91
26 85

ll Total Revenue 11,683.01 7.138.82

t. EXPENSES
Cost of Materials Consumed
Changes in inventories of Finished Goods
Employee Benefit Expenses
Finance Costs
Depreciation & Amortisation Expenses
Olher Expenses

20
21

22
23

24

8,836.94

103 77
75 08
60.35

1,287.74

6 120.97
9.90

45 47
63.3f
5874

711.46

IV, Total Expenses 10.367.89 7,009.86

Profii Before Exceptional ltems and Tax (ll.- lV.) 1,315.12 128.96

VI Exceptional liems
Prior Period Expense 281 6.85

VII Profit Before Tax (V - VI) 1,308.27 12A.96

v t Iel-clpglccc.
(1) Currenl Tax
(2) Pnor Period Tax
(3) Deierred Tax charge/(beneiit) 25

333 03
1.62
7.46

28.91
0.61
0.52

IX Profit Aftel Tax Mll -Vlll) 966.'t 5 98.92

X Eaminos oer Cgqlvjbgq
Basic
Diluted

2aq
112.54
112.54

13.92
13.92

.br- r

Anil Kumar
Patlner
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AMIC FOR6ING PRIVATE LIMITED S I G N I F ICANT ACCO U NTl NG POLICI ES

Basis of prepaxation of Fin ncial Starteme.ts
tLese financial statements are prepared under the historic cost convention on an acc.ual basis of accounting in

accordance with the Gene.ally Accepted Accounting Principles (GAAP), on principles of Going Concern'

Accounting Standards notified under Section 133 of the Companies Act, 2013 and the relevant provisions

thereof. The accounting policies are consistently applied by the Company.

Furrctiol1ai & Presentation Cutrensl
the financial statements are presented in Indian Rupee, which is the functional currency of the company. All

amounts are rounded to two decimal places to the nearest Lakhs, unless otherwise stated

Use of Estimat€s &Judsements
ii, pr"p",rtion of the financial statements in conformity with GAAP, the management is required to make

judgements. estimates & assumptions about the carrying amount of assets & liabilities and reported amounts of

incJr" & 
"*pense, 

drring the period as at the date of financial statements- Accounting estimates could change

from period to period. Actual results could differ from those estimates.

Revenue BeagPnitio,
. Revenue from sale of goods is recognised on accrual basis, net of rebates & discounts on transfer of

significant risks & rewards ofownership to the buyer.
. Sale of goods is recognised net of Soods & seruice tax.

. tnterest income is recognized on a time proportion basis taking ;nto account the amount outstanding

and the rate applicable.
. Share of profit from investment in LLP is taken on basis of Audited ainanciaiStatements of those LLPS

Propertv, plant and eEuipment
An item of property, plant and equipment is recognised as an asset if it is probable that future economic

benefits associated with the item will flow to the company and its cost can be measured reliably. This

recognition principle is applied to costs incurred initially to acquire an item of propetty, plart and equipment

:nd also to cos+s incDrred subsequentl)r lo add to, replace part ol or service it.
All other repair and maintenance costs, including regular servicing, are recognised in the statement of profit and

loss as incurred-
Property, plant and equipment is stated at cost less accumulated depreciation and impairment.

Cost includes all dlrect costs and expenditures incurred to bring the asset to its working condition and location

ior its intended use. Triai aun expenses, if any are capitalised. Borrowing costs incurred ciuring the period ot

construction is capitalised as part ot cost ot qual!.i/ing asset.

The gain or loss arising on disposal of an item of prope.ty, plant and equipment is determined as the difference

between sale proceeds and carrying value of such item, and is recogn,sed in the statement of profit and loss

Depreciatior r& Aoq!!iZE!!g!
,epreciation js caicuiated on cost of items of property, piant ano equipment over their esrimated usefui iives

using rhe straight-line method, and is generally recognised in the Statement of Profit and toss. Depreciation

method, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate.

Based on technical evaluation, the management believes that its estimates o, useful lives as Biven above best

represent the period over which management expects to use these assets.

lnventories
tnventori€s are stated at the lower of cost and oet realisable value. Costs comprise direct materials and, where

applicable, direct labour costs and those overheads that have been incu.red in bringing the inventories to their
present location and condition. Net realisable value is the price at which the inventories can be realised in the

normal course of business less esiimated cost of completion and the estimated cost necessary to make the sale.

Scrap irfany) is valued at net realisabie vahe. The cost is calculated on FIFO method.

lnvestments
lnvestments classified as lont.term investments are stated at cost. Provision is made to recogn

diminution other than temporary in the value of such investments. Current investments are carried at

aE{t{ j'*,qitiaii
S*^*t^--q

cost and fai.value.

Qs\.J\..s*\s,!*rv r rrt,il::_J i., r. _
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AMIC FORGING PRIVATE LIMITED S'6N'F'CANTACCOUNT'N6 POL'CiES

Borrowing Costs
Bor.owing costs d;rectly attributabie to acquisitiirn or construction of those fixed asset which necessarily take a
substantial period of time to get ready for their intended use are capitalized- other borrowing costs are
recognised as an expense in the period in which they are jncurred.

Emplovee Eenefit!

(a) Defined Contributioll Plan
Contributions as per the Employees' Provident -unds and Miscellaneous provisions Act, 1952 towards
provident fund and pension fund are charged to the Statement of profit and Loss for the year when the
contributions to the respective funds are due. There is no other obligation other than the contribution
payable to the !'especti,,,e funds.

,r^ :-\-*l Q<u-s.*o "\ <,

(b) DeltoEll lqe!e!I!!E!
Gratuity is provided based on the report of actuarial valuation made at the end of each financial year using
the principles of AS 15 (.evised 20OS) issued by the Institute of Chartered Accountants of lndia and
Buidelines APS27 jssued by the lnstitute ofActuaries of tndia

Government Grants
Grants received from Government agencies for Project capital Subsidy are credited to capital Re9etue. Revenue
grants are recognised as other rncome or Reduced from respect;ve expenses io the period in which it they are
received.

Taxes on income

1- To provide current tax as the amount of tax payabre in respect of taxabre income for the period,
measured using the applicable tax rates & tax laws.

, T^ nr^vi.lc Aalo..oA rar u iiiriiiiij uirii.iEijie, ijeiw€€;i i<ii60i€ in(oinF & a(couniing tnLome Subject to
consideration of prudenc.e, measured using ihe tex !.ates & tax raws that have l_reer1 eiacted by the
balance iheet date

3. Minimum Alternate Tax ('MAT') under the prov;sions of the rncome tax Act, 1961 is recognised as current
tax rn the statement of profit & ross. The credit avairabre under the act in respect of MAT paid is
recognised:s an asset only when & to the extent there is convincing evidence that the company will pay
normal incorne iax during the period for which the MAT credit can be carried forward for set off against
ihe normai iax iiabiiity

Provisions & Continqent Liabilities
The company creates a provision when there is present obrigation as a resurt of a past event that probabry
requires an outlrow of resources & a reliable estimare can be made of the amount ofthe ob,igation. A disclosure
for a contingent liability is made when there is a Dossibre obrigaflcn or a present obrigatiar that .iey, but
probably will not, require an outflow of resources. A contingent Asset is not re;ognized in the Accounts.

Earnines oer Share
Basic Earnings per share is computed by dividing the net profit after tax by the weighted averaSe number of
equitv shares outstanding during the period.

For the purpose of calcurating diruted earnings per share, the net profit or ross for the period attributabre to
equity shareholders and the weighted average number of shares outstanding durinS the period are adjusted for
the effects of all dilutive potential equity shares.

Piioi Pcaiod iiems

Prior Period, Extraordinary items, Exceptionar items and changes in Accounting poricies having material impact
on the financial affairs of the Company are disclosed in financia' statements.

) ----a-';-,'.'s j,ji* \, ,h
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AMIC FORGING PRIVATE LIMTTED SIG N I F ICANT ACCOU NT] N6 POLICIES

Segment Reoorting

A. Business Segment:
Based on the guiding pfinciplas given in A.counting Standard 17 (AS 17) on Segment Reporting issued bylcAl, the cornpany has on,y one repoftable Business segment, which in.ludes sa,e of Goods ind rorgin!Chaiges. Acco.dingly, the figur€s apperring ;n these fin;ncial statements relate io the Company,s sjngle
Business Segment.

B. GeographicalSegm.nt:
The Company activities / operations are confined to lndia and as such there is only one geographical
segment. Accordingly, the figures appearing in thes€ financial gtate!,nents re{ate to the Comfaay,: singlegeographicai segnteni.

Cash & cash eouivale.ts
cash & cash equivalents comprise cash & cash on deposit with banks & publi. iinancial institufions. Thecompany considers all highly liquid investments with a remainirg maturity at the date of purchase of threeficnths or iess & tl.,fia,-e readily convErtible to known amounts ofiart, to ire c".i., u_qu,uut"nt..

Cash Flow Statement
cash flows are reported using the indirect method as prescribed under As-3, whereby profit before tax isadjusted for the effects of t.ansactions of a non cash nature and item of income or expenses associated withinvesting or financing .ash flc!ws.

galance Confirmation
Trade payab{es, Trade Receivabres as we, as other barances confirmation certificates incruding due to Msr\rEand Non MSM€ registered parties are not made availabJe for verification. How"rer it is st"ted that they havebeen verified by the management.

For AAA & ASSOCTATES

Chartered Accountants

Anil Kumar Madhotaria .
Partner
Membership No.057211

Date : 05,08.2023
Place: Kolkata
UDIN : 23057211BGUCM t8339

For and oh behalfofthe Board ot
AMIC FORGING PRIVATE LIMITED

.'A;di; ii!.i.:i:ira a" ;: i.;,:

Girdhari t arflqgsla
r.,lanagrng Drreator

ri_.*.rt-.-rs}^e *"
' ) -----?---: ";

- Anshul Chamaria
Director & cFo

DIN'.o0sE#3 rcie;iic p'\,+ltTtf:e43
rre* -diaettp*-; *

Nehi-Filqhpq(ia
company secretid & toirpitiii€6ffi.".

..}r-:

Firm Re8istrdisn No. 324719E

\.lIry!:-



AMIC FORGING PRIVATE LIMITED
cllr{rzrlin wEz0lrPlc{166-/4

Cash Flow Statoment for tho ye ended 3rEt March, 2023

The signr,rcanl Amounlmg poicies and a@ompanving notes'i ro 28 are an inlegrarparl ot the ,nanciar slalemenrs

1' rhe above cash now siatemenl has been pBpared uoder rhe ind re.l me$od sel out in A..ounring standard 3,.cash Ftow starement,noMedun<rer setion 133 o{ ihe companies Acr 2013 read losether rilh paraqGph ? oi rhe compani"" fr"L""sfirt"l zorl2 cash compnses €sh on hand clrenl accounts and depositsw(h banks cash equivarenrs a.e shod te;m balances h€hry tiquid invesrmentsllEr ae readiy mvedrble jnn, in@n al@nls oi @sn &d M}* *. n u,fa . .",gnii""ri ,"r, ;;;;;;;; ;;".
/G per oLr Repod ofeven daie
ForMA & ASSOCIATES

324719E

P0lKumarrM,l

Membe6hip No 057211

Daie:05.082023
UDIN : 2305721 l BGUCI\,|t8339

&q.tl- !!-iq.r:!,. ! " -.,. '

For and on behail ol the Boad of D rectors oI
AtqlbEtEPdv?le LihiEC - -.

d t\1-rI-'\r'!Lr'
GrdhanLalChamaria AnshutChamaria

Man.ging Oicclor -'. :-oi€d,r 
& cFo

(DrN;!9frsl2,1 . 
- (orN : 06586613):;,

Nlt* {'"b4P,4,;n
NEHA FATEHPURIA

Sl. No
31st l\4arch. 2023 31st[4arch.2022

I

I
I

I

I

c

lcash frah lran aaeztno a.tvn,ela

Deprecialion anC Ahortisation inctuding impairnenr

Loss on Sale ot L/oto. Car

Operali.g Cash Flow belore changeinWorkinq Capital

Aiirstn.nts forChinces ln !/o*irq Cnoilall

Other Non Curenl Assets

Short Terh Loans & Advan.es

othe. c!renl Liabtities

60 35
(97 60)

12+96

54.74
(26.85)

0.05

1 356 95

(786.93)
(346)

\207.87)
(32.56)

1,664.65
(524 80)

243

224.22

(486.42)
(1 18)

{6121

786.96
41.7'1

Cash Generated Irom Operaljons
lncome Taxes Paid {Ne1 of Rejund)

2,121 52 619.74

cast aow eerore errnoroini{Ed6I6ia rcrs-
Prior Pedod Adiusiment

1.748 49 590.83

Ner uasn rom ope.alr.g Acrivities (A)

Cash Flo[ iiln Investinn Aci]lilies

Purchase of Fixed Assels
Defease / lncrease in tnvestmenrs

{nterest and Dilidend Received

1.78001

(530.97)
(311.04)
(515.34)

590.22

(903 09)
(184.48)

{100 00)
1.84

26 A5\eruasnrom nvestn9 Acliviiies tB)

Cash F ow nom Fina.c no Acrivities:
Proceede lrom Borowinqs
ssue oi share capna d Premium
;lnance Cosl Paid

ll 259.751

(686.r5)
236 46

634.82

\el uash rom ri.ancng Acltvilies (C)
\,JeL mce*e roecease I 

'n 
uash ano €sh equ va errs

asn ano casn equQatents ar the end o he Denod

\528 77)

(8.49)
14.1A

571.51

2.45
i5.63
1848\o€s ro cash itow slatement

:ash and Cash Equivatenls Conpnses of (refer Nole t5)

With schedued banks
on.urenl ac@unts

)ash and cash equ vatenis ai ihe eld ot the pe,iod

9_84

o:tu

635

0.29
i1.65

999 | 18.48

comoany Sesetarv 6i{qi!.nDlFriie or6C€r!

a&*{ .r5:?!,'i };s i!.'.:: ljD
$*sr-'-s. o,*-q,^.{'\A Scxo*^;L], E- t



L

AMIC FARG]NG PRIVATE LIMITED
3A Ga6tln Pta@, 2nd Fl@t

Kotk.l.-7a, 041

Notes on Fina.cal sbt nenl fcr ihe oedoa cncec 31st l,l!r.h 2023

D! rina the Fin a nclal year 2022-23 lhe comp6.v iss!€d 55 s4o (Fiftv Five Tholend NLn6Hund€d and Foiv)oquity shaEs (Pan Pa$! cnkl'g)of

i",6""o"Lp-il,.oe, l5oeach;n 1s.06 2022 and 91sao Onety one rhousand EshtHundrcdand Fifrv) eq u itv shaEs (Par Passu

E.knq)ofRs loeachala preff un ofRs 15O@ch on03 02 2023

1.2 IermsrLohts atached lo eo! lv shaes
il;ifi;;;; 

""ty ". ". 
.ily sha'es havins ra.e varue .r Rs rlr per share. Ea.h h.lder or an equlry sha,e is enlirled 1o one vote per

"r,"= 
l...]i'ui.a""l riora"ea .rv ihe B;ac ot n@.Jcrs ir arv is bj.c 1o the apoouaL t' lhe shareFolders at the en6uing Annual Gene6!

l,l."rl"o r" t" -",1r ol I qrt"llo. of lhe C.mpanv, lrre ho d;rs of equ lv shares wrl be enuLed lo I@ivs lhe 
'ema 

nlng asels of lhe Comlanv

"ir", 
otir, o"i".t " "*.L,: "nd 

unseclred cr;brs Thedstnbutionwillb.inpoponlontothenumberorlheequilvshaeshedbvthe

N!tr i,.detns a iivesrre Pvi LL!

GkdharlLa chamana HUF

Es!c!-Sr!se!!!c!,L8al!
Al the beg nnlig oflhoYear

RESERVES AND SU RPIUS

Surolus/lDenc inlhe stalement of orori and oss

s6615
1,206 22 240.06

And s..uniies dremium..ed led o.lssue of Share

-41 L.cu,a,*@ r- : G\.*s! --:r Q:^s'^'* i o-

) ------:.
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AM IC FORG ]NE P R I VATE LI MIIED
34 Ga3!i. Plee. 2rd Fla.r

Kalkata-7aa 001

Noies on Financial Slalenenl ior tie ,eriod ended 3lst lMarch.2023
Note No.
3

Terds ol Bmvnenl
'Guaranreed Eoe$ency C€dl L nenom Kotak Mahiidra Bank s ep3yabte i. nslaiments ot Rs 913ss permon$
"OrawdownCEdlLoanftcmKolaklrahndraBank6repayabe]ninslatmentsorRsEOl5ispermonh

""43r Loan ffom Kotak tuahindra Bank Ltd ms taken dunng lhe finanoat,.at 2a21-22 The Loan . repayaLrte in 60 insialhen,ls oi
Rs I C7 194 €h egsreg2tii! 1. Fs 6. -11 lo0r -, !e,. ar s s-: €d by hyr^.1r.*s.. .. v-1,7c !C6e C;. ;r drr.r the jlen has be enguia{ea bythe Peenalguaa.tee orciilhan ta ar.ma.ia lorr..t r & p4fi.ter of nre €friaxy)
_"'overdrart fac rdy rrofr HDFC ba.k Ltd was iaken duing the linandatyear 2ot6-17 and €lnes inte.est @ 10 15% p a The loan 6
seured by rryporhffirion of Commeroat p@perty Baidyabati iand Howrr 712222lFa.taty tand) F;het. ihe ioan ias been
g!.anleed by tle Pe.sonar 6! raflbe of c irdha,j atchama.ia &Anshulchamana

"'""Ihe .5npa.y has ta*en uns!€d Lcai6 to mel toig tem fund r&ienfil a.d €ntes j.la€st 
@ 9% p 5

"cash credlr L@n fro6 Kolak irahindra Bank Lld was taken dunnq fi.anciatyea.2o2o_21a1an inlerest ble ot 1030% p.a fte Loan
is secured by hypolhe€lo. or Cofifierciat prop€ny 3A, Gasrin p.@, Kotkata _ 7!0001 (Regtstered Ofe) Further, rhe toan has
ben gu€nleed by lne PeBonatGura.lee olGirdharitatChamarta AAnshutChamaria (DirecioB of lhe Company)

i!9-@!1
'l em Loan rrom Bellq

Draw Down Cedll Loan"

From Rerated Parties

RajendE Prasad Dhanuka

From Bodv Coporates
AnmolCommerce P!,1 Lld
Neelgagan Commodeal Pvi Lld
OLl.ome Vicpaar Pll L1d

PPh$ Forlinge B4 LlC
Shree KaniFinan€ Pvt Lid
Nimalkunj lraderinks Pvt Ltd
i,4aeodh Highrise Pvt Lld

(B)

(c

13.92
292.39

44.47

23 44
362.90

50.00

591 t2

12.10

20.00
18.00

73 00
r ooo

22.10 143.10

15.00

40.00
5000
25 AO

100 00
15.00

5040
e5 00
50.00

13000 315.00
Total(D)=(A)+(B)+(CJ 515 63 1,049_82

(E) less:clrrent mallriiies or Long Term Debr 90.57 47.27

loral {F) = (D) (E) 425.12 962.54

crcdit irom Kotak Mahindra Bank,

'-<X L. ci,a',,r."< 6:I \\-l-\- t--.!q*s-' \
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AMIC FOf?G ING Fiii I' AIE Lifi:iirE,
3a Gats! n Ptace 2xo ftoa:

Kolkata_7lA 001

Notes on Finantiat Stalement forthe period ended 3.tst ft4arch.2023

As at 31st Llarch
2023

Statu{orv Dues
Profession Tax Payabte
T.D.S Payable
E.S I Payable

006
10.08
0.14
,_ra

0.04
4.97
o.12
1.08
1.18

28.91

' The pfovisior .ror iaxatio! has bee, done on ihe basis of Secticn 1 1 BAA of tncoxle Tax A.t, 1 96i

As at 31 s1 luarch
2023 2422

As ai 3', sl March
2023

As at 3i sl March

At the beginning ofthe year

d. Sl'are or orof du.ing ihe year t$ 33qol (Rs 1 t8/ )
the end oi ihe v.,r

l\larkel Value of tnveslmenl in Eouitv tnslrumenls

HFCL Lid 400000 Shares @ Rs. 61 30 per share
UCO aank L1d 3000 Shares @ Rs. 24.30 pershare

Lakhs Laihs

AHIC FORGIhTG PVT- t?TI-{,
1t L. CL cnrr-;-,|2.

'1

245_20
0.73

{#rfi';?aa,.! 
r,..t",,._

B*t=" es<o-r*".* i-a
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N o6s on F iBnci.l sIarement for be oeiod ended 31 3r M a.ch 2023
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AMIC FORGING PRIVA'IE LiIiiTTD
3A, Garctn Ptace 2nd Ftaot

Kalkata-7o0 041

Notes on Financial Statement for the oeriod ended 31st March. 2023

As al 31 st March l,s at 31st March
2022

Samriddhi Meials P!1. Ltd.
nce against Purchase Order

12
As at 31st March

2023
As at 31 st lvlarch

2022

Securitv Deposil {Unseeured ano Consrdered Good)
W B Stale Eleclriciiy Distribution
lndian Olt Corporation Lid.
Alloy Steel Planl
CESC (HO)€ecurity Deposil
Aeromibix Systems P!.1 Lid
Deposli fff Baidv!beil Land lJ{Leasa-)

Caoital Exoenditure to the exient ool wrilten off
LrICA Charg€s (Authonsed Capdal Fees)

Deoosit Mth Revenue Aulhorities
Wesl BenqalValue Added Tax

28_32

0.32
0.23
0.06

100

6.07

1.90

26.93
o_32

o.23
0.06
5.00

1.90

Total 37.90 34.44

As at 31st l\,4arch As at 31st lvlarch
2022

Raw [,laterial (Valued ai Cost)

Aldlf FOR6I}IG I?VT, LTD' srirc #*&5??1,i ni.ry. i-Tn.

$5s:*-r arus(uot\ \
- )--.-

t Ia*''

-€( !- cr.,-rr,r-:
B!r.rti.l1

i}r-:

175.00

375.06
1.00
7.99

854.45
17.46
3.09
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AMIC FORGING PR]VATE L|MITED
.a . act'n ot..a '..1 Flool

K.lkata-71A Aa1

Notes on Financial Statement forlhe oeriod ended 31st l\,4arch. 2023

Note No.
15

(A)
a

(B)

ln Lakhs

Particulars
As ai 3fsi March

2023
As al 3isl March

2422

Cash and Cash Equlvalents
On Current Accounts
IDBI Bank (Current Account)
HDFC Bank (Share Application Acco!nt)

Cash in hand (As Certified by N,lanagement)
Total (a+b)

Curreflt Maturities
Flxed Deposit (lDBl Bank)

0 '15 o:'
0.15
I 8.1

0.29
6.3s

9.99 6.64

11.85

Total(A+B) 18.48

L ln

Particulars 2A23 2t]22

Advance to Staff
Advance to Suppliers (Uasecured, Considered Good)

12.75
19.81

Totai 32.56

As at 31st March
2022

As at 31st lvlarch
2A23

10.00
1.24
6.00
o:76

Ta\ F .Y 2022-23

TDS Excess Paid 2021-221194C) Rs 287

Factory License Fees
Poltution License Feeg

21.35
034

150.00
53.17
0.00

0.07
0.93

A!fic rocslNc 
Ptrr" L1u'

-rr- \ LLearw!-'

E$&fl $sse:i'lt ;'1ry' i;lr'

Fy=:--x:'
Iii:':e;''::
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34, carstin ptace, 2nd Floor
Katkata_700 0a1

19

Note No.
18

20

21

22

*iX1;#,:t* 
ut,, investment in LLP has been considered on the basis of Audited financials as certified by

'Provision for Gratuity was done for the fircieiaiis. st time in Financial year 2022_23_ please reler Note No. 28 t ,or fult

€S{Ifl FSIl(i&* f't"i: r'-
Si^s\^.--\ Qr<o.u*-i 1

' ) ----:--:-
t}:!-.-an-,

ln Lakhs. rdtUcutars

-

Forqing & Annealing Charges
rotir -.=-

202L23 2021-22
11,570.20

15.21
7,055.90

58.07
11,585.41 7 ,111.97

n

2021-22( nr LL_ r.hs. l d/_)
lnterest on l:lax Fetrnd
lnlerest on FDR
lnterest on Loan
Interest on Security Deposit wjlb WBSELIL

0.00

0.o4
96.03

1.54

0.19
0.59

24.54
1.54

97.60 26.85

Addt Purchases
Less'- Closino Stock

-

Iotat --......'......'.'....-..--

21.40
9,461.74

u6.21

s3.22
6,049.16

21.40
8,836.94 6,120.97

2022-23 2021-22
sr*t 

"t 
t 

" ""i ,iiil ,*i '"''- (tncreaso) I Decrdase tnEiGI.....-.....-.-
9.90

9.90

IT

Directors Remuneratton
PF Contribution '
ESI Contribution
Slarf Welta e
Graluitv Exoense' ]

Toral

2022-23 2021-22
43.06
44.00

7.34
1.U

8.04

26.71
10.00
5.32
1.37
2.06

103.77 45.47

E",* hr"re"r -----134gEl'q
Banx Clurges & Commission
la*eresi On Unsecured Lo6.E

Total

2022-23 2021-22
40.19

36.a6

27.A5

30.64
79.08

23

f,LflE FOEGTNG Pw' LTE 
.

-t L +- iri^vlaJr ' 
-

t:listi€ir



AMIC FORGING PRIVATE LIMITED
' 3A, Gatsltr:' Place. 2nd Floot

f,alkata-711 001

Notes on Financiel Siatement tor the Deriod ended 31st l\4arch. 2023

Note No.
24 OTHER EXPENSES

6 ir?4, FliItf: !jl. !rt'l:1:l,j-

lX ll=L"c-,4"",t't" $y s\^.--r C>-q.** <'
'' ) 

---- 
t- .-

ln Lakhs

Padiculars 2S2Z-23 2021-22

Forging & Anrcaling Charges
Power & Fuel
Oil and Lubricants
Manufacturing Expenges
Repair & Maintainance Exp
Factory Land Rent
Slo.es Purchase
Cdniage lnward
Wages
Testino Charqes

205.92
111.52

2.92
1i15.26

0.15
4.OO

104.38
168.22
s2.34
23.76

74.86
2.27

243.37
11.12

94.93
88.42
65.56
12.71

Total 7.156.44 651..56.

I Lakhs
Particulars 2022-23 2021-22

Advertisemer]t
Audii Fees
Computer Expenses
Car & Scooter Expenses
Donation
Discounl . Claims & Rebates
lnsuaance
Lcss s. Saie cf i,,!ctof Car
MCA expenditure written off
Office Expenses
Packing Material
Professiona,"Fees
Printing & Stationary
Repairing & Maintainance Charges
Rates & Taxes
Security Service
Telecommunicaiion Exp.
Travelling & Conveyance Exp
Transooaiation Exper;ses

2.05
'1.06

1.03
't8.72
0.30

1&87
0.69

1.52
3.60

3.36
2.49
4.48
5.38

17.40

20.79
zs.t7

1.34

0.25
1.49

11.73
0.50
1.45

2.07
1.91

2.02
5.10
2.48
5.50
1.17

4.23

Totel 131.30 5S.90

Gross Total (24.'1 +24.2) 1.287.74 711.46

'}r-:



AMIC FORGII'IA PRIVATE LIMITED
3A. Garstii F{ace, 2nd Fiool

Kolkata-7oo 401

Note 25 Calcu}a{ior of Deferred Tax A€set } !.iability as or} 31.03.2023

CXIC FORGING Pv'l: r i,I' ?s-lrl'J::*-'.\" i -----i-{ U ci'^"-^-^j ''

--

ing Bal of WDV as per company on 1.04 22

: Opening Bal of WDV as per lT on 1 .04.22

Deferred Tax Liability as on 01 .0422

Bal of wDV as per company on 31.03.2023

Less: Closlng BalofWDV as per lT on 31.03.2023

r Gratuiq/ provided bui not paid disallowed u/s 438

:Openlng DTL as on 01.04.2022

Closing DTL as on 31.03.2023

2nd METHOD

.T!ONAS PER COMPANIES AET

: Gratuity provided but not paid disallowed u/s 438

TAX L}AB}LIT} CARRIE} TO SALANCE SHEET B/F

OTAL DIL AS ON 3,1/3/23

..)r-:

513.06

-----' ?dn

10.77

633.65

535.33
94.32

21.59

8.04
--.-------------

7.46

18.23

'tQ./ I

60.3s

B1 94

8.04
29 63
7.46

1477
7.46

18.23
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AMIC FARGING PRIVA|E L]M]TED

kokaFToi oa1

5 iELA]EDPABILDEqIqqUEEq
as id.ilried by manaqnefr in atudane *i$ ilE A@fllns slanda( iAs) 13 { Re,r& Psdrr oi..i.e!.e:

o N.re ofth6e dd Dad€s

Ai (ev Manaoment Pecen6rs aid rh3r rcrar'ves

o G L chamaia l Manasins onedor) .
(l ) Anshul chamana ( D rector& cFo)
( i) Lar(a ohanuka (Reralrve ofKMP)
i v) Manju Crramar a (ReEl ve o, KMP)

B) Enlsd@Med d sidnirleni v i.rluared bv Kev Ma^addd Peennels and their relallves
(l)associd.d Madad@& hd6lriescqpmtion {ii] Mekci rsp*a Forcing Limil.d {ii, Dakor LogB e LLP

(v) Ra5lm Chami. {DrGclor)
(vD Rampya.i chamaria {Re allre or KMP)
(vii) Raleid.a PE$d Dharuka {Relallve ol KMF-)
(viijJ Nen. Fal.hR i. (CS a Conpri,adce Oi'reil

Fd and on berEti o, he Bom ot Drlffi oi

f:Ti:::--::: ;sr? :'":::i-'' 6']+*+'A!{If SONCI}IG PvT. &TJlI r€l;";::f-
.1. tr*"nctunara

(u)

as per our Rspod of even dale

Rclated Pary T6srdrom during lh. p.nod
Erftr4i* dn6d 6 sigrifEnuy htruonc€n by Key

inanaqemcri Personrers and rheir reratves

sha.eslssuedduringxreyezr

Grdhad a! chamaia

srEEs i*Ed +.rflns $E ,*

shdes rsued drns ttu year

shares ssued dun.s (hE year

R.iendra Praed ohauka

La Lb phanuka

sha6s issu.d dur ng the year

Forg nq e annearins cha4es0n.ome)
Fors nq & Job Work Cha,ses(E&e^ses)

?112

Bar4e !i0! Relared Patueg 4ue eid or lhe.F.iod Key Matusemari Persmners and E erprseMedsEda y trfluenc6d by x.y

Associaled Maidadunig & lndusl.6s Corpoaitol

curedr Liab Mlcql8cni pay?qll
Associaled M and.clur ns & ndu sl.ies CoQoai o n

r.Isckeil spal & Fo.g rg: L hrr+
Gndhai archam&ra crent aic
R.shm Ch.dara-Curcnlrc
lnshu chamara. cufenr a/d

iar'0
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E

AMIC FORGING PRIVATE LII\,I]TED
Nores on Financiat Siaiemenr for the pe.iod ended 31sl t\,larch.2023

NglL
N!-?! AddiiloiaiOisciosueg

a Title o€eds or al lmmovable property loiher tha. properties where the Company ls rhe ressee and ihe t6ase ag re€menls are duty €xecurgd= i1 favoL' or assessee. are rld ,. ihe n. ne oi Co-1pany eltrer .s , sote owner or _oint owrer

! Tne Compary has not .evatued its Prope(y, Piani S Equjpmenls & ,nta ngibte Assels duing ihe pe od

q The Company has take. and g€nted toans to its promolers, directors, KMps and tne rclared padiss. Retur Nole 3 and 11

d The Company does not have Capta Wolk i. Progress & lrlangible Assets under developmenr as on batane sheol daia.

e the Coripany do nol have aoy proceedhg lhal has been inlialed or pend ng against the Company lor hotding any Benarnt propedy under- the Benani Trars..fiols P.ol-'o-:or,A '988,45 of 1988r ard,Jtes rade rherer4oa-

r Ouarlerly retLrns or slalements h.ve been fired by ihs company with such banks o. flnsnciat institurions fiom which the Company hes
bono*rngs or tle basB olsecJnt' oronelrassers

g The comoany has not been d€ctared witfutderautte. by any bank orfinanciat hstilution o. other lender

b The Company do .oi have any transaciions with companies sttuck off

I The companv do not have any charges orsalistaction which is yeito be rcgisreredwilh Roc beyond rhe sraturory p€riod.

I The conrp.nv has compred wih ihe number oilayers prcscribed under clause (87) ofsecrton 2 oirhe Act rcad wlh companies (Resiriction' or nlmberof LayeB)Rures 2017

No funds have beer advaned or roened.. invesled (either irom borcwed iunds or share premrum or any other sources or kind offu.ds)
bv the companv'to or m any other person{s) or entry(i6s), rnc[oing ioreign entitlos (_lnrermediar€s"), wilh th€ undersbnding vvheher

k recoded in wrrting o. otherwise. thal lhe lni€m€diary shall, wh€ther, direcly or indirccrty Jend o, invest in oiher peFons or enuiies idenlned
lr anv manner whalsoever by or on behalfoflhe Company ( Uliimate Beneticianes") or provide any guaranleei secultyor rhe like on behali
of ihe Ultirnate Beneficiaries

No funds have been reejved by Ihe Company irom any person(s) or eniity(les), inctuding foreign entjues ("Flndtig padies,), wjlh lhe
I u nde6tardD 3 wherher re@.ded ,n w.liig or cihen ie that lhe company shat, whelhe; dieclty or iqdi.eclLy. lend oi i+v;r in other_ persons or enlites idenlified rn any rnanner whalsoever by cr on behalf of lhe Funding par/ (,Utrimale Ben;ficiades") or provide anyguarantee, securily orthe rke on behatfojrhe Ur|mate Benefictartes.

!l Rato Analys s :

\r-.

.83 103 -19.04y6

0.19 1.36 -45.76%
Due to major

Debl seryice coverage mlio 652 1.47 344.11yo

0.69 013 419.56%

lnventory turnover ratio 34.71 114 23 -69.624/a

Trad€ receivables tumover
6,51 a?2 466%

T.ade payables tum.yer
4.54 7.C6 -35.66%

Net capital lurnovei raiio ,19.18 f62.08 -111.43%
Due to signincant

Liabilities

008 0.01 499.57%
Due to Signlrcanl

Retum on capltal omptoyed 057 0.11 422.13%
Oue to Signiticanl

beiore lntercstrg{i
0-oo 000 NIL

AXflC POqGiSfi PiIi: ,n r.,;
*cl . \. . l.l. 

^.-^i\iJa 
" 's

^.!\e
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Provisions of sec{ion 135 oi companies Act 2013 relal ng to Corporale socialResponsrbllly are not apPli€ble 1o the Conpany

The Company has nol tEded or rnvesled in cryplo cu(ency orvidualdigilalasset during lhe FinancialYear.

The€ is no in6me sunendeed or discosed as in@me durng lhe cufenl o. pevious year in the tax assessments underthe lncome Tax
a.l 1961 lhal has nol heen recorded in ihe books.,l accolnt

F.Y 2022-23 {tn Rs.) F.Y 2021-22 (ln Rs.)
a. Prij-l[aleihble fo. Equity shareholdeB 9.66,15,392 98,9l,965
b No ol equi9 sha.es oulsia.rding at lhe end of 8,54,490 7,10,700

12.54 13 92
'112.54 13.92

Basic EPS amoLrnts arecarculaled bydlvlding the p ronv0oss) io r the year anrib ula ble to equily hoiders
oi the company by the weighled average number oiequity sha€s ollstanding dunng lhe year

iiituien EPs amffiis are caldlat€<j iy dividinli ihe !ioft(i6) .dtributaie tq €qliil rclcrr c $r.
Company by the we ghted average number ofequii shares outnanding ou.ing lhe year pLus the
weighted average number olequily shares that would be issued on @nve.sion ofalllhe dilulive
potenlia equily shares into equily shares

The companyhas nol received anyinlimation kom ilsvendors regarding then shlus !nde.the Mifio,
Smalland Medum Enlerprises Developmenl Act, 2006 and hence dsclousers, itany reqlned under
the said Acl have na! been made.

Slandalone Fnanc al Siaienenls iorlhe year ended irarch 31,2023 have been prepared in acco.dance
with amended Divislon lol Schedule llLto the Companes Acl,2013. Ba arces of certain assers and
labliiies as at ihe prevlous year ended March 31, 2022 have been regrouped or.edassined, where
necessary,locomplywlththeamenddjDivisio.ioiSchedLialiSuchrecialailcdiidnsdldnofhave
a naterial impact on the lnancial statemenls

Er@oiional items nclLde a Pior Period ExDense relaiing to provision oi Gratuity p.olided durng lhe year ior the lollowing y*, s

Rur€€s in Lakhs
6.85
8.04 14.90

12.46
2.43 14.90

The compa.y has changed its accoulrng polcy, w.rl enployee benelit as gratully wlh eftecl iiom 01 04 2022,lrom paymenl
basLs lo ac.ruar balis as per aclur al vallEllon repon br the compliance oiAS-ls issues by lhe lCAl Duelo such change,
graluity Liabilit as on31.03.2022 amounng to Rs 6.85lacs has been shovr under exceptionar:ter'rs. The.eatier annuat
gratuily expenses ls provide! as.Lifent year expenses in the statement oi profii & ioss und€rEmptoyee benefl expense aid
in€ ffiBUkiive P.ovisian fa. GrEtuit/ is provited and sh@n unds lqts Tm mvislors erd Sh.i r. em lrovrsrrns

g Eamino and Exoenditure in Foreion clrdenv
Ea.nings in Foreign Cu@ncy, Nl (Previous year Nll)
ErpendllLE in Fo.ergn Curency Nil (Previo!s Yeac NtL)

y Contnoent Ltabtlities not orovided tor
Cl6ims notacknovr'€dqed Dy rhe comlanyas debi: NIL

! COVID-1g. a Slobalpandemi. has resuiled i. a signiticanl decrease inlhe economic a.livllies across ihewond including l.dia -rhis has
afiecled aclivl es oi organizalrons across the economlc eosystem impacling earnings prospecis ol Compan:es on Properly, Plant and
Equ pmenl, l.venlory, Produclon acllvilies &CuiientAssets mclldingTrade Receivables ln ihe seelor in which the @mpanyoperales.
The management has camed out curerl asessmeni ollhe potentialimpacl oi Covid-']9 on lhe company 5nd is dtlhe view fiat thdrc is
.o mpaclon the Properly Plantand Equlpmenl, Invenlory, Produciion ac[vllles & Currenl Assets includr.g Trade Receivables The
companys €pitaland liquidity posilion €hain sl.ofg io sustain its operators and lhere have been no changes to the companys inlemal
inancbl controldunng ihis pandemic. liowever. lhe impactassessmenl is @ntinuols pocess and willcontinue i. monrtor lor any fiaicfzi
chanqes to ihe luture e.on.mi. .cndilicns

Accunutated CQtuity Proviston uplo 31 .03 2A22 show under Exeptional )lems
Add Grarlity provision ior lhe year 2022-23 ( shown in Emproy€e Benelit Expense)
Accmulated c.atlily Povisio upto 31 03.2023 snoM under iong lerm Provisio.s
Accumulated Graluily ProlB on lpto 31 .03 2023 shown under Shon ierm Provislons

As per ou. Repo't of even date

FcrA,A &ASSOCIATES

For and on behalf of lhe aoard of Direclo6 ol

1l r i /\ -:-'+ l. r1,.',.,',1( 1i"S[q \ \ \(] \\r/i'( ''
G rorraf LaL chamaq!- * lQShu, c hamar a

Manaqrnq orccror - Dtreclor& CFO:::ffii;|:' (DlN:00513552) (DlN:06586643)

lvlembeEho No 057211

Dare 05 0B.2023
UD N r 230572I I AGUCIV! 18339 Ib r-

NEI]A FATEHPURIA
conrpany seqetary andppj!pl^"I*Bl'pi
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