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M/S AAA & ASSOCIATES

. e Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of AMIC Forging Private Limited.
Opinion

We have audited the accompanying financial statements of M/s AMIC Forging Private Limited
(CIN:U27100WB2007PTC116674) which comprise the Balance Sheet as at 31* March 2022 and Statement
of Profit and Loss, the Cash Flow Statement for the year then ended on that date, notes to the financial
statements and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India of the State of Affairs of the Company as at 31% March 2022 and its Profit/Loss and Cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further deseribed in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAl) together with the independence requirements that
are relevant to our audit of the standalone financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI'sCode of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is
an unlisted company.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Directors’ Report, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position and financial performance of the Company in accordance with the Accounting Standards referred
to in Section 133 of the Companies Act, 2013 (“the Act”), read with Rule 7 of Companies (Accounts) Rules,
2014. This responsibility includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent, the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perfdrm audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. lfweconclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing .of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. '
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, we report that:
a. we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b. in our opinion proper books of accounts as required by law have been kept by the Company so far as
appears from our examination of those books; '

c. the Balance Sheet and Statement of Profit andLoss and Cash Flow Statement dealt with by this Report
are in agreement with the books of accounts;

d. in our opinion, the Balance Sheet and Statement of Profit and Loss and Cash Flow Statementcomply with
the Accounting Standards referred to in Section 133 of the Companies Act, 2013 (“the Act”), read with Rule
7 of Companies (Accounts) Rules, 2014;

e. on the basis of written representations received from the directors as on 31%*March 2022, and taken on
record by the Board of Directors, none of the directors is disqualified as on 31%"March 2022, from being
appointed as a director in terms of Section 164 (2) of the Companies Act, 2013.

f. With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”
to this report; :

g. The provisions of section 197 read with Schedule V of the Act are not applicable to the Company for the
year ended March 31, 2022;

h. In our opinion and to the best of our information and according to the explanations given to us, we
report as under with respect to other matters to be included in Auditors Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014:

i) The company does not have any pending litigations which would impact its financial position.

ii) The company did not have any long term contracts including Derivative contracts for which there are any
material foreseeable losses. .

iii) There were no amounts which were required to be transferred by the company to the Investor
Education & Protection Fund.
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iv) a) The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or_invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v) No di\{idend has been declared or paid during the year by the Company.
For AAA & Associates

Chartered Accountants
FRN : 324719E

Anil Kumar Madhogaria “ered B
Partner
Membership No : 057211

Date: 02.09.2022

Place : Kolkata
UDIN : 22057211AWAYYB3738

5|Page



“ANNEXURE A” TO THE AUDITOR’S REPORT REFERRED

The annexure referred to in our Independent Auditor’s Report of the company on the financial
statements for the year ended 31st March 2022, we report that:

1.

2.

(a)The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment and Intangible Assets.

(b)As per information and explanations given to us Property, Plant and Equipment of the company
have been physically verified by the management during the yearat reasonable intervals, which in
our opinion is reasonable having regard to the size of the Company and nature of its Assets. No
material discrepancy was noticed during such physical verification.

(c) Title Deed of all the Immovable properties of the company are held in the name of the company
as per the documents provided to us till the last date of the preceding financial year.

(d) The Company has not revalued its Property, Plant and Equipment or Intangible Assets during the
year. '

(e} No proceedings have been initiated or are pending against the company for holding any Benami
Property under the Benami Transactions (Prohibition) Act, 1988.

(a)As per information and explanations given to us inventories have been physically verified by the
management at reasonable intervals during the year, which in our opinion is appropriate

having regard to the size of the Company and nature of its Inventories.

The Company is maintaining proper records of inventories. As informed, no material discrepancies
where noticed on such physical verification.

(b) The Company has been sanctioned Working Capital limits in excess of INR 5 Crores in aggregate,
during the year from Banks or Financial Institutions on the basis of security of current assets. As
informed by the Management, quarterly returns or statements have been filed by the company
with such banks or financial institutions and are in agreement with books of Accounts.

(a) As informed to us and on the basis of examination of Books of Accounts and other relevant
records we report that the Company has granted the following loans, or advances in the nature of
loans or stood guarantee or provided security to the following entities

Aatare Ralarion Balance outstanding
Borrower (Loans/Guzilrantee (Subsndlz.;ryljv Amount (in INR) on 31st March, 2022
/Security) JAssociate)
Mackelllspats: LOAN OTHERS Rs. 1,10,00,000/- Rs. 1,11,08,517/-
Forgings Ltd
Samgjf'l'tgﬂetals LOAN OTHERS . Rs. 7,71,00,000/- Rs. 7,92,00,274/-
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(b) The Investments made, guarantees provided, security given and the terms and conditions of
the grant of all loans and advances in the nature of loans and guarantees provided are not
prejudicial to the company’s interest.

(c) As informed tous and on the basis of examination of Books of Accounts and other relevant
records, the schedule of repayment of principal and payment of interest has been stipulated
and are regular.

(d) Where the amount is overdue, reasonable steps have been taken by the company for
recovery of the principal and interest.

(e) No loans or advances in the nature of loan, which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the overdue of existing loans given to
the same parties.

(f) The Company has granted loans, or advances in the nature of loans, which are either
repayable on demand or without specifying any terms or period of repayment to the tune of Rs.
8,81,00,000/- (Rupees Eight Crores and Eighty One Lakhs Only).

In our opinion and as per information and explanations given to us, the company has neither
directly nor indirectly granted any loan to any of its directors or to any other person in whom the
director is interested in accordance with the provisions of section 185 of the Act and Company has
not made Investment through more than two layers of Investment Companies in accordance with
Section 186 of the Act. Accordingly, provisions stated in Clause 4 of Paragraph 3 of the Order are
not applicable to the Company.

In our opinion and as per information and explanations given to us the combany has not accepted
any deposits from the public, hence complied with the provisions of section 73 to 76 and other
relevant provisions of the Companies Act and the Companies (Acceptance of Deposit) Rules, 2014 as
applicable.

As informed to us, the maintenance of cost records has not been prescribed by the Central
Government under Section 148(1) of the Companies Act, 2013 for any of the activities carried on by
the company. Accordingly, provisions stated in Clause 6 of Paragraph 3 of the Order are not
applicable to the Company.

(a) According to the information and explanation given tous and on the basis of our examination of
the records of the company, amounts deducted/accrued in the books of accounts in respect of
undisputed statutory dues including income tax, Customs duty, Goods & Services Tax, Cess and
other material statutory dues have been regularly deposited during the year by the company with
the appropriate authorities.

(b) According to the records of the Company and information and explanations given to us there are
no dues outstanding of PF, ESI, Income Tax, Custom Duty, Cess ,or Goods & Services Tax on account
of any dispute, as at 31% March, 2022 for a period of more than six months from the date they
became payable.
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11.

12,

13.

14.
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According to the information and explanation given to us, there are no transactions which are not
recorded in the books of accounts which have been surrendered or disclosed as Income during the
year in the tax assessment of the Company. Accordingly, provisions stated in Clause 8 of Paragraph
3 of the Order are not applicable to the Company.

According to the information-and explanations given tous and on the basis of our examination of
the records of the company, we report that —

(a)The Company has not defaulted in repayment of loans or any other borrowings and Interest
thereon toFinancial Institutions, Banks, or any other lender.

(b) The Company has not been declared as a Wilful Defaulter by any bank, financial institution or
any other lender.

(c) The Term Loans were applied for the purpose for which the loans were obtained.

(d) The Funds raised on short term basis have not been utilized for long term purposes.

(e) The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint venture.

(f} The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint venture or associate companies

(a) The company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly Clause 10 of paragraph 3 of the order is
not applicable to the company.

(b) the company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year.

(a) To the best of our knowledge and belief and according to the information and explanations
given to us , no material fraud on or by the Company has been noticed or reported during the
course of our audit.

(b) No report under sub section (12) of Section 143 of Companies Act, has been filed by the Auditor
in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.

(c) According to the information and explanations given tous , the company did not receive any
whistle-blower complaints.

In our opinion, the company is not a Nidhi company. Accordingly, Clause 12 of paragraph 3 of the
order is not applicable to the company.

According to the information and explanations given to us& based on examination of the records of
the company, transactions with the related parties are in compliance with section 177 & 188 of the
act where applicable & details of such transactions have been disclosed in the financial statements
as required by the applicable accounting standards.

(a) In our opinion and based on our examination, the Company is not required to comply with
Section 138 of the Companies Act, 2013. Hence the provisions of Clause 14 (a) and (b) of Paragraph
3 of the Order are not applicable to the Company.

(b) The Company did not have an Internal Audit System for the period under Audit.




15.

16.

17.

18.

19.

20.

21,

According to the information and explanations given to us & based on examination of the records of
the company, the company has not entered into any Non-Cash Transactions with the Directors or
persons connected with him. Accordingly, clause 15 of paragraph 3 of the order is not applicable.

(a) The company is not required to get registered under section 45-1A of the Reserve Bank of India
Act, 1934

(b) The company has not conducted any Non Banking Financial or Housing Finance Activities
without a valid Certificate of Registration from RBI.

(c) The Company is not A Core Investment Company (CIC) as defined in the regulations made by the
RBI.

(d) No company of the group, if any, is a Core Investment Company (CIC)

Based on an overall review of the Financial Statements, the company has not incurred cash losses in
the financial year and in the immediately preceding financial year and accordingly provisions of
Clause 17 of Paragraph 3 of the Order is not applicable

There has been no resignation of Statutory Auditors during the year and accordingly provisions of
Clause 18 of Paragraph 3 of the Order are not applicable.

According to the information and explanations given to us & based on examination of the records of
the company, and on the basis of Financial Ratios, Ageing, expected dates of realization of financial
assets and payment of financial liabilities, auditors knowledge of Board of directors and
management plans, we am of the opinion that no material uncertainty exists as on the date of Audit
Report that company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.

The Company is not required to comply with the provisions of Section 135 of the Act pertaining to
Corporate Social Responsibility. Accordingly clause 20 sub clause (a) and (b) of paragraph 3 of the
order is not applicable.

The reporting under Clause 21 of Paragraph of the Order is not applicable in respect of audit of
Standalone Financial Statements. Accordingly no comment in respect of the said clause has been
included in the report.

For AAA & Associates

Chartered Accountants
FRN :

r~ \
Anil Kumar Madhogaria

719E

Partner
Membership No : 057211

Date: 02.09,2022
Place : Kolkata
UDIN : 22057211AWAYYB3738
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“Annexure B” To the Independent Auditor’s Report referred

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (i) OF SUB-SECTION 3 OF SECTION 143
OF THE COMPANIES ACT, 2013 (“THE ACT")

We have audited the internal financial controls over financial reporting of AMIC Forging Private
Limited(“the Company”) as of March 31, 2022 in conjunction with our audit of the Standalone Financial
Statements of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting with reference to these standalone financial statements based on our audit. we conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing as specified under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting with reference to these standalone financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to these standalone financial statements
and their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting with reference to these
standalone financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting with reference to these
standalone financial statements.
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING WITH REFERENCE TO THESE
FINANCIAL STATEMENTS .

A company’s internal financial control over financial reporting with reference to these standalone financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial reporting with
reference to these standalone financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING WITH
REFERENCE TO THESE STANDALONE FINANCIAL STATEMENTS

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these standalone financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference to
these standalone financial statements to future periods are subject to the risk that the internal financial
control over_financial reporting with reference to these standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial
reporting with reference to these standalone financial statements and such internal financial controls
system over financial reporting with reference to these standalone financial statements were operating
effectively as at March 31, 2022, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For AAA & Associates
Chartered Accountants
FRN : 324719E

Anil Kumﬁ?iid@a

Partner
Membership No : 057211

Date : 02.09.2022
Place : Kolkata
UDIN : 22057211AWAYYB3738
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-AMIC FORGING PRIVATE LIMITED
'Balance Sheet as at 31st March, 2022

(In Rupees Hundreds)

Particulars Note No. | As at 31st March, 2022 |As at 31st March, 2021
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 1 71,070.00 71,070.00
Reserves and Surplus 2 7,18,016.43 6,19,096.79
Non-Current Liabilities
Long-Term Borrowings 3 10,71,320.32 4,36,495.84
Deffered Tax Liabilities (Net) 10,774.34 10,251.52
Current Liabilities
Trade Payables 4 12,50,098.05 4,63,142.18
Other Current Liabilities 5 42 588.05 22,016.56
TOTAL 31,63,867.20 16,22,072.89
ASSETS
Non-Current Assets
Property, Plant & Equipments and Intangible Assets
Property, Plant & Equipments 6 5,30,990.07 4,07,139.05
Non-Current Investment 7 2,50,000.00 1,50,000.00
Long-Term Loans & Advances 8 9,03,087.91 -
Other Non - Current Assets 9 34,447 .91 33,263.77
Current Assets
Inventories 10 21,402.41 1,03,117.23
Trade Receivables 11 13,87,457.09 9,01,040.02
Cash & Bank Balances 12 18,482.46 15,632.81
Other Current Assets 13 17,999.34 11,880.01
TOTAL 31,63,867.20 16,22,072.89

The Significant Accounting policies and accompanying notes 1 to 22 are an integral part of the financial statements

As per our Report of even date

For AAA & ASSOCIATES
Chartered Accountants __
Firm Registration No. 324719E___
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Anil Kumar Madhogaria “ersmza %o/
Partner

Membership No. 057211

Place : Kolkata
Date: 02.09.00Q722
UDIN : 2005301\ ALD ANY 23128

For and on behalf of the Board of Directors of
Amic Forging Private Limited

Directo?

Girdhari Lal Chamaria
(DIN : 00513552)
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AMIC FORGING PRIVATE LIMITED

Statement of Profit and Loss for th& year ended 31st March, 2022

{In Rupees Hundreds

Sl Baiticiilirs Note No For the Year ended | For the Year ended
No. I e No. 1" 345t March, 2022 | 31st March, 2021
I. |INCOME
Revenue from Operations 14 71,11,966.88 26,40,884.73
Other Income 15 26,851.63 2,488.85
II. |Total Revenue 71,38,818.51 26,43,373.58
lll. |EXPENSES
Cost of Materials Consumed 16 “61,20,970.23 ~ 22,50,764.09
Changes in inventories of Finished Goods 17 9,900.89 49,694.86
Employee Benefit Expenses 18 45,469.24 11,864.03
Finance Costs 19 63,313.64 30,535.13
Depreciation & Amortisation Expenses 6 58,737.59 44,768.33
Other Expenses 20 7,11,464.08 1,75,848.99
IV. |Total Expenses 70,09,855.67 2563,5675.43
V. |Profit Before Tax (ll.- IV.) 1,28,862.84 79,798.15
V1, |Tax expenses:
(1) Current Tax 28,911.33 12,448.51
(2)Prior Period Tax 609.04 430.65
(2) Deferred Tax charge/(benefit) 522.82 1,161.40
VII. |Profit After Tax (V - VI) 98,919.65 65,757.59
VIII. [Earnings per equity share 13.92 9.25

The Significant Accounting policies and accompanying notes 1 to 22 are an integral part of the financial

statements
As per our Report of even date

For AAA & ASSOCIATES
Chartered Accountants

Anil Kumar Madhogaria
Partner
Membership No. 057211

Place : Kolkata
Date: 09.Q9q: 20972

UDIN: 90052 0u ALANNBIRAG

AMIC FORGING PVT. LTD.

'—3 ' ‘NC/\:‘VOLNWO«IEC“\
Nirector
Girdhari Lal Chamaria

(DIN ; 00513552)

For and on behalf of the Board of Directors of
Amic Forging Private Limited
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' AMIC FORGING PRIVATE LIMITED

" Statement of Cash Flow for the year ended 31st March. 2022

(In Rupees Hundreds)

438l : For the Year ended | For the Year ended
No. Partiautats 31st March, 2022 | 31st March, 2021
" A |Cash flow from operating activities :
Profit Before Tax - 1,28,962.84 79,798.15
Adjustments for :
Depreciation and Amortisation including Impairment 58,737.59 44,768.33
Interest Income (26,851.63) (2,488.85)
Loss on Sale of Motor Car 52.85
Finance Cost(net) 63.313.64 30,535.13
Operating Cash Flow before change in Working Capital .2,24,215.29 1,52,612.76
Adjustments for Changes in Working Capital:
Trade Receivables (4,86,417.07) (5,96,081.36)
Other Non Current Assets {1,184.14) -
Other current Assets (6,119.34) -
Trade Payables 7,86,955.87 2.57,409.99
Inventories 81,714.82 (14,243.27)
Other Current Liablities 20,571.49 7,382.61
Cash Generated from Operations 6,19,736.92 (1.92,918.27)
Income Taxes Paid (Net of Refund) (28,911.33) (12,448.51)
Cash Flow Before Extraordinary Items 5,90,825.59 (2,05,367.78)
Extraordinary adjustment - Prior Period Adjustment {609.04) {430.65)
Net Cash from Operating Activities (A) 5,90,216.55 (2,05,798.43)
Cash Flow from Investing Activities :
Loans & Advances (9,03,087.91) (10,576.93)
Purchase of Fixed Assets (1,84,481.46) (26,591.76)
Decrease / Increase in Investments (1,00,000.00) {1,50,000.00)
Sale of Fixed Asset 1,640.00
Interest and Dividend Received 26,851.63 2,488.85
Net Cash from Investing Activities (B) (11,58,877.74) (1,84,679.84)
C |Cash Flow from Financing Activities :
Proceeds from Borrowings 6,34,824 49 2,67,722.32
Issue of Share Capital at Premium - 1,62,960.00
Finance Cost Paid (63,313.64) (30,535.13)
Net Cash from Financing Activities (C) 5,71,510.85 3,80,147.19
Net increase/(decrease) in cash and cash equivalents 2,849.65 (331.07)
Cash and cash equivalents at the beginning of the period 15,632.81 15,963.88
Cash and cash equivalents at the end of the period 18,482.46 15,632.81
Notes to cash flow statement
Cash and Cash Equivalents Comprises of (refer Note 10) :
Cash on hand 6,347.39 3,658.45
With scheduled banks:
- on current accounts 288.68 657.85
- fixed deposits 11,846.39 11,316.51
Cash and cash equivalents at the end of the period 18,482.46 15,632.81
Notes :

1. The above Cash flow statement has been prepared under the indirect method set out in Accounting Standard-3,
"Cash Flow Statement" notified under section 133 of the Companies Act 2013, read together with paragraph 7 of the
Companies (Accounts) Rules 2014.

2. Cash comprises cash on hand, Current Accounts and deposits with banks. Cash equivalents are short term
balances (with an original maturity of three months or less from the date of acquisition), highly liquid investments that
. are readily convertible into known amounts of cash and which are subject to insignificant risk of change in value.

As per our Report of even date

For AAA & ASSOCIATES

Chartered Accountants
Firm Regi ijon No. 3247138E 9;);":?'“
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/ </
- * <f[ '\';J_:.a'»
Anil Kumar Madhogaria <\ WO
Partner o o
& 5,
Membership No. 057211 ‘":ri?:’;

Place : Kolkata

Date : 02 09.92Q272
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Director

For and on behalf of the Board of Directors of
Amic Forging Private Limited
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Girdhari Lal Chamari Anshul Chamaria
(DIN : 00513552)
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AMIC FORGING PRIVATE LIMITED SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

These financial statements are prepared under the historic cost convention on an accrual basis of accounting in
accordance with the Generally Accepted Accounting Principles (GAAP), Accounting Standards notified under
Section 133 of the Companies Act, 2013 and the relevant provisions thereof.

Use of Estimates & Judgements

In preparation of the financial statements in conformity with GAAP, the management is required to make
judgements, estimates & assumptions about the carrying amount of assets & liabilities and reported amounts of
income & expenses during the period as at the date of financial statements. Accounting estimates could change
from period to period. Actual results could differ from those estimates.

Revenue Recognition
Revenue from sale of goods is recognised net of rebates & discounts on transfer of significant risks & rewards of
ownership to the buyer. Sale of goods is recognised net of goods & service tax.

Property, plant and equipment

An item of property, plant and equipment is recognised as an asset if it is probable that future economic
benefits associated with the item will flow to the Company and its cost can be measured reliably. This
recognition principle is applied to costs incurred initially to acquire an item of property, plant and equipment
and also to costs incurred subsequently to add to, replace part of, or service it.

All other repair and maintenance costs, including regular servicing, are recognised in the statement of profit and
loss as incurred. Property, plant and equipment is stated at cost less accumulated depreciation and impairment.
Cost includes all direct costs and expenditures incurred to bring the asset to its working condition and location
for its intended use. Trial run expenses are capitalised. Borrowing costs incurred during the period of
construction is capitalised as part of cost of qualifying asset.

The gain or loss arising on disposal of an item of property, plant and equipment is determined as the difference
between sale proceeds and carrying value of such item, and is recognised in the statement of profit and loss.

Depreciation'& Amortization

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values
over their estimated useful lives using the straight-line method, and is generally recognised in the Statement of
Profit and Loss. Depreciation method, useful lives and residual values are reviewed at each financial year-end
and adjusted if appropriate. Based on technical evaluation, the management believes that its estimates of useful
lives as given above best represent the period over which management expects to use these assets.

Inventories

Inventories are stated at the lower of cost and net realisable value. Costs comprise direct materials and, where
applicable, direct labour costs and those overheads that have been incurred in bringing the inventories to their
present location and condition. Net realisable value is the price at which the inventories can be realised in the
normal course of business less estimated cost of completion and the estimated cost necessary to make the sale.
Scrap (if any) is valued at net realisable value. The cost is calculated on FIFO method.

Investments
Current Investments are valued at lower of cost & fair market value whereas Long term investment are valued
at cost.

Borrowing Costs

Borrowing costs directly attributable to acquisition or construction of those fixed asset which necessarily take a
substantial period of time to get ready for their intended use are capitalized. Other borrowing costs are
recognised as an expense in the period in which they are incurred.

Employee Benefits

To make regularly monthly contributions to various funds which are in the nature of defined contributions
schemes & such payable amounts are charged against revenue. Short Term Employee Benefits: (i.e. benefits
payable within one year),a-;eJecognlzed in the period in which employee services are rendered
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AMIC FORGING PRIVATE LIMITED SIGNIFICANT ACCOUNTING POLICIES

Government Grants
Grants received from Government agencies for Project Capital Subsidy are credited to Ca pital Reserve. Revenue

grants are recognised as Other Income or Reduced from respective expenses in the period in which it they are
received.

Taxes on Income

1. To provide Current tax as the amount of tax payable in respect of taxable income for the period,
measured using the applicable tax rates & tax laws.

T To provide deferred tax on timing differences between taxable income & accounting income subject to
consideration of prudence, measured using the tax rates & tax laws that have been enacted by the
balance sheet date.

3. Minimum Alternate Tax (‘MAT’) under the provisions of the Income tax Act, 1961 is recognised as current
tax in the statement of profit & loss. The credit available under the act in respect of MAT paid is
recognised as an asset only when & to the extent there is convincing evidence that the company will pay
normal income tax during the period for which the MAT credit can be carried forward for set off against
the normal tax liability

Provisions & Contingent Liabilities

The Company creates a provision when there is present obligation as a result of a past event that probably
requires an outflow of resources & a reliable estimate can be made of the amount of the obligation. A disclosure
for a contingent liability is made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources.

Earnings per Share
Basic Earnings per share is computed by dividing the net profit after tax by the weighted average number of
equity shares outstanding during the period.

Cash & cash equivalents

Cash & cash equivalents comprise cash & cash on deposit with banks & public financial institutions. The
company considers all highly liquid investments with a remaining maturity at the date of purchase of three
months or less & that are readily convertible to known amounts of cash to be cash equivalents.

Cash Flow Statement -

Cash flows are reported using the indirect method as prescribed under AS-3, whereby profit before tax is
adjusted for the effects of transactions of a non cash nature and item of income or expenses associated with
investing or financing cash flows.

Balance Confirmation

Trade payables, Trade Receivables as well as other balances confirmation certificates including due to MSME
and Non MSME registered parties are not made available for verification. However it is stated that they have
been verified by the management.

For AAA & ASSOCIATES For and on behalf of the Board of
Chartered Accountants ! AMIC FORGING PRIVATE LIMITED
Firm Registration No. 324719 ___

3 S0CiafN ~yairt DUT. LTD. . oy, LTD.
O&L PTG AMICFORGING - AMIC FORGING PVT- L7
) oy . - : oy
i / !§< '-L::‘:?t"‘? "% ' \«L . C_\x\-(lm"adé‘ (\gﬂ“ %\ﬂj.—s:\i_
Anil KumarMadhogaria \“@;,\ Js) Director w ) ' Pirector
Partner NG Qv '

Director Director

Membership No. 057211

Date: 09.09. 2022
Place: Kolkata
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AMIC FORGING PRIVATE LIMITED
3A, Garstin Place, 2nd Floor
Kolkata-700 001

Notes on Financial Statement for the Year ended 31st March, 2022

Note No.
1 SHARE CAPITAL W (In Rupees Hundreds)
Particulars 2021-22 2020-21
Authorised Share Capital
10,00,000 equity shares of Rs. 10 each - 1,00,000.00 1,00,000.00
lssued. Subscribed & Paid Up Share Capital
7,10,700 equity shares of Rs. 10 each 71,070.00 71,070.00
Total 71,070.00 71,070.00

2

1.1 Details of Shareholders holding more than 5% share

u

As at 31 st March, 2022

As at 31 st March, 2021

Name of Shareholder

No. of Shares % of Holding No. of Shares | % of Holding
Nitin Tradefins & Investment Pvt. Ltd. 85,600 12.04% 85,600 12.04%
Manju Chamaria 63,640 8.95% 63,640 8.95%
Rampyari Chamaria 66,040 9.28% 66,040 9.29%
Rashmi Chamaria 59,140 8.32% 59,140 8.32%
Girdhari Lal Chamaria 80,080 11.27% 80,080 11.27%
Girdhari Lal Chamaria(HUF) 50,940 7.17% 50,940 7.17%
Hariram Girdharilal (HUF) 96,200 13.54% 96,200 13.54%
Rashmi Maheshwari 1,00,000 14.07% 1,00,000 14.07%

1.2 Details of Shares held by Promoters at the end of the year:

Name of Shareholder

As at 31 st March, 2022

As at 31 st March, 2021

No. of Shares % of Holding [ No. of Shares | % of Holding
Girdhari Lal Chamaria 80080 11.27% 80080 11.27%
1.3 Reconciliation of number of Equity Share Outstanding
: 2021-22 2020-21
Famediac (In Number) (In Number
Shares at the beginning of the year 7,10,700 5,94,300
Shares issued during the year - 1,16,400
Shares at the end of the year 7,10,700 7,10,700

“%~ \k.c,\uouwcw“l%

g ® o N

RESERVES AND SURPLUS
2.1 Surplus (In Rupees Hundreds)
Particulars 2021-22 2020-21
Surplus/(Deficit) in the statement of profit and loss
Opening Balance 1,41,141.50 75,383.91
Statement of Profit and Loss 08,919.65 65,757.59
Closing Balance 2,40,061.14 1,41,141.50
2.2 Security Premium
Particulars 2021-22 2020-21
Opening Balances 4,66,664.20 3,15,344.20
Add:- Securities premium credited on Issue of Share - 1,51,320.00
Closing Balance 4,66,664.20 4 66,664.20
2.3 Govt. Subsidy
Particulars 2021-22 2020-21
Opening Balances 11,291.09 11,291.09
Add: - Addition this year - -
Closing Balance 11,291.09 11,281.08
GROSS TOTAL (2.1+2.2+42.3) 7,18,016.43 6,19,096.79
AMIC FORGING PVT. LTD.

AMIC FORGING PVT. LID.
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AMIC FORGING PRIVATE LIMITED

3A, Garstin Place, 2nd Floor
Kolkata-700 001

Notes on Financial Statement for the Year ended 31st March, 2022

Note No.
5 OTHER CURRENT LIABILITIES = (In Rupees Hundreds)
Particulars 2021-22 2020-21
Statutory Dues
Profession Tax Payable 43.00 24.00
T.D.S Payable 4,965.84 1,238.56
T.C.S Payable = 937.18
E.S.| Payable 117.54 40.10
P.F Payable 1,079.63 249.97
GST Payables 1,181.88 -
Interest on TDS & TCS payable - 64.60
Income Tax Provisions 28,911.33 12,448.51
(A) 36,299.22 15,002.92
Other Dues
AAA & Associates - 530.00
Electricity Payable 6,205.32 5,348.94
Professional Fees Payable - 120.00
Qutstanding Salary - 1,015.50
Royal India Securities - (0.80)
Mobile Expenses Payables 83.51 -
(B) 6,288.83 7,013.64
Total : (A) +(B) 42 588.05 22,016.56
7 NON CURRENT INVESTMENT (In Rupees Hundreds)
Particulars 2021-22 2020-21
Investment In Partnership Firm :
Dakorlogistics LLP 2,50,000.00 1,50,000.00
Total 2,50,000.00 1,50,000.00
8 LONG TERM.LOANS & ADVANCES (In Rupees Hundreds)
Particulars 2021-22 2020-21
Mackeil Ispat & Forgings Lid. 1,11,085.17 -
Samriddhi Metals Pvt. Ltd. 7,92,002.74 -
Total 9,03,087.91 -
9 OTHER NON CURRENT ASSETS (In Rupees Hundreds)
Particulars 2021-22 2020-21
Security Deposit (Unsecured and ConsideredGood)
W B State Electricity Distribution 26,940.26 25,5568.12
Indian Qil Corporation Ltd. 318.55 318.55
Alloy Steel Plant 226.70 226.70
CESC (HO) Security Deposit 62.40 62.40
Prepaid Pollution Licence Fees - 198.00
Aeromibix Systems Pvt Ltd 5,000.00 5,000.00
Deposit with Revenue Authorities
West Bengal Value Added Tax 1,900.00 1,900.00
Total 34,447.91 33,263.77
10 INVENTORIES (As certified by the Management) (In Rupees Hundreds)
Particulars 2021-22 2020-21
Raw Material
Ingot/Bloom/Round 21,402 .41 93,216.33
Finished Goods
Forged Products Rolls, Bars and Rounds - 8,602.49
Scrap
Steel Scrap - 1,298.40

AMIC FORGING PVT. LTD.
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AMIC FORGING PRIVATE LIMITED
3A, Garstin Place, 2nd Floor

Kolkata-700 001

Notes on Financial Statement for the Year ended 31st March,2022

Note No.

14 REVENUE FROM OPERATIONS (In Rupees Hundreds)
Particulars 2021-22 2020-21

Forging Charges 58,067.65 2,02,891.79

GST Sales 70,53,899.23 24 37,992 .94

Total 71,11,966.88 26,40,884.73

15 OTHER INCOME (In Rupees Hundreds)
Particulars 2021-22 2020-21

Interest on [.Tax Refund 185.01 208.44

Interest on FDR 588.76 74472

Interest on Loan 24,542 14 -

Interest on Security Deposit with WBSEDCL 1,535.72 1,535.69

Total 26,851.63 2,488.85

16 COST OF MATERIAL CONSUMED (In Rupees Hundreds)
Particulars 2021-22 2020-21

Opening Stock 93,216.33 29,278.21

Add:- Purchases 60,49,156.31 23,14,702.22

Less:- Closing Stock 21,402 .41 93,216.33

Total 61,20,970.23 22,50,764.09

17 (INCREASE) / DECREASE IN INVENTORIES (In Rupees Hundreds)
Particulars 2021-22 2020-21

Stock at the beginning of the year 9,900.89 59,5695.75

Stock at the end of the year - 9,900.89

(Increase) / Decrease In Stock 9,900.89 49,694.86

18 EMPLOYEE BENEFIT EXPENSES (In Rupees Hundreds)
Particulars 2021-22 2020-21

Salary & Bonus 36,710.00 9,570.00

PF Contribution 5,324.05 1,041.98

ESI Contribution 1,373.15 385.58

Staff Welfare 2,062.04 966.47

Total 45 .469.24 11,964.03

19 FINANCE COSTS (In Rupees Hundreds)
Particulars 2021-22 2020-21

Bank Interest 27,845.38 16,482.05

Bank Charges & Commission 4.829.79 6,396.75

Interest On Unsecured Loan 30,638.46 7,656.34

' Total 63,313.64 30,535.13

AMIC FORGING PVT. LTD-
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AMIC FORGING PRIVATE LIMITED
34, Garstin Place, 2nd Floor
- " Kolkata-700 001

Notes on Financial Statement for the Year ended 31st March, 2022

Note No.
20 OTHER EXPENSES

20.1 Direct Expenses

(In

Rupees Hundreds)

Particulars 2021-22 2020-21
Forging & Annealing Charges 58,331.42 9,101.24
Power & Fuel 74 857 .44 62,560.01
Qil and Lubricants 2,273.80 2,310.71
Machining Charges 2,43,365.76 907.95
Repair & Maintainance Exp 11,120.00 -
Stores Purchase 94,929.15 36,363.42
1SO Certification Exp 410.00 100.00
Carriage Inward 88,415.04 1,761.97
Wages 65,558.89 9,209.62
Testing Charges 12,708.72 4,536.71
Total 6,51,970.21 1,26,851.64
20.2 Administrative & Selling Expenses (In Rupees Hundreds)
Particulars 2021-22 2020-21
Advertisement 100.00 382.00
Audit Fees 250.00 250.00
Commission Exp - 13,250.00
Computer Expenses 1,487.00 414 .48
Car & Scooter Expenses 11,733.47 6,796.53
Donation 500.00 -
Discount , Claims & Rebates 1,451.69 1,568.08
Insurance 656.04 3,252.92
Loss on Sale of Motor Car 52.85 -
Office Expenses 3,049.60 1,589.61
Postage & Courier 22.30 -
Packing Material 2,066.73 -
Professional Fees 1,910.68 2,681.90
Printing & Stationary 1,995.84 -
Repairing & Maintainance Charges 5,096.07 2,985.65
Rate & Taxes ' 2,065.08 2,973.96
Subscription 1,235.00 238.00
Security Service 5,498.51 5,036.10
Telecommunication Exp. 1,168.71 1,231.57
Travelling & Conveyance Exp 4,226.63 449.97
Transport Expenses 14,927.68 5,898.58
Total 59,493.86 48,997 .35
Gross Total (20.1+20.2) 7,11,464.08 1,75,848.99
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- AMIC FORGING PRIVATE LIMITED
3A, Garstin Place, 2nd Floor
Kolkata-700 001

Notes on Financial Statement for the Year ended 31st March, 2022

Note No.

21 RELATED PARTY DISCLOSURES
As identifiad by management in accordance with the Accounting Standard (AS) 18 on "Related
Party Disclosures” -

] Mames of the related parties and nature of relationship
A) Key Management Personnels and their relatives
(i) G L Chamaria (Director)
(i) Anshul Chamaria {Director)
(iii) Lalita Dhanuka
{iv) Manju Chamaria
{w) Rashmi Chamaria
B) Enterprise owned ar significantly influenced by Key Management Personnels and their relatives
(i) Associated Manufacture & Industries Corporation

{1 Related Party Transactions during the Year : {In Rupess Hundreds

Enterprise owned or significantly

Key Management Personnels influenced by Key Management

Particulars and their relatives Personnels and their relatives
2021-22 2021-22
Anshul Chamaria
Director's Remuneration 10,000.00
Loan Taken 30,000.00
Loan Repayment 10,000.00
Interest Paid on Loan 3za.m

Girdharilal Chamaria

Directors Remuneration 10,000.00
Loan Taken 18,000.00
Interest Paid on Loan 222,80

Manju Chamaria
Interest Paid on Loan 895.84

Rampyari Chamaria

Loan Taken 50,000.00
Loan Repayment 2,000.00
Interest Paid on Loan 3,400.52

Rahul Dhanuka

Loan Repayment 11,000.00
Interest Paid on Loan 330.80
EP Dhanuka

Loan Taken 10,000.00
Interest Paid on Loan ' 392.05

Lalita Dhanuka

Loan Taken 6,100.00

interest Paid on Loan 806.23

Associated Manufacture & Industries Corporation

Forging & Annealing Charges {Income) 46,447.20

Sale 13,46,090.00
{11 Balance with Related Parties at the end of the year {In Rupees Hundreds)

Enterprise owned or significantly

Key Management Personnels influenced by Key Management

Particulars and their relatives Personnels and their relatives
2021-22 2021-22
Sundry Debtor
Associated Manufacturing & Industries Corpoation 49,765.59
Loans
Lalita Dhanuka 12,100.00
Manju Chamaria 10,000.00
Rampyari Chamaria 73,000.00
Anshul Chamaria ; 20,000.00
Girdharilal Chamaria 18,000.00
Rajendra Prasad Dhanuka 10,000.00

Additional Notes :
. Note &: Al figures in financial statement are expressed in Rs. Hundreds unless otherwise mentioned.
Note B: Previous year's figures have been regrouped/ rearranged, wherever necessary.

As per our Report of even date

Eor AAA & ASSOCIATES For and on behalf of the Board of Directors of
Chartered Accountants Amic Fo

orging Private Limited - e
AMIC FORGING pVE.LID.  AMIC FORGING PVT. LTD.

Firm Ry
; v e
. ‘f T ANy ¢ oo™
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Membership No. =l Girdh&n L erohafiaTa Anshul Chamaria Nirentor
(DIN : 00513552) (DIN : 06586643)

Place : Kolkata
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