
Date: May 3A,2024,

The Corporate Relationship Department

BSE Limited
P.J. Towers, Dalal Street, Fort
Mumbai- 400 001

Scrip Code: 544037

Sub: Statement of Deviation or Variation of funds under Regulation 32 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir,Madam,

Pursuant to Regulation 32 (1) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, please find enclosed herewith the Staternent of Deviation or Variation, in respect of the utilization
of the proceeds of the Company as on period ended March 31.2024 for lnitial Public Offer ("[PO").

The aforesaid statement has been reviewed by the Audit Committee and taken on record by the
Board at their respective meetings held on May 30, 2024.

You are requested to kindly take the note of above on records.

Thanking you

For Amic Forging Limited

(Neha Fatehpuria)

Company Secretary
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Name of listed entity Amic Forging Limited

Mode of Fund Raising Puhlic Issues

Date of Raising Furds 29tru2ax b au0/2023
AmountRaised 3480.12 Lakhs

Report filed for Quarter ended 3uffiDA24

Monitoring Agency Not applicable

Monitoring Agency Narne, if applicable NA
ls there a Deviation I Variation in use of funds
raised

Yes

If yes, whether the same is pursuant to change in
terms of a contract or objects, which was approved

by the shareholders

No

If Yes, Date of shareholder Approval NA

Explanation for the Deviation / Variation

There is no deviation in the objects for utilization cf
funds- The funds were utilized for the Objects as per
Prospectus. There is a variation in the proposed
amount of utilization as per the Prospectus as

compared to the aut:nal amount. The reason for the
variation is explained in Object head

Comments of the Audit Committee after review

There is no deviation in the objects for utilisation of
funds. The funds were utilized for the Objects
mentioned in the Prospectus. However there is a
variatioa in the proposed amount of utilisation as per
the Prospectus as compared to the actual amount. The
Company has utilized the lower amount for setting up
of manufacturing facilrty as compared to the proposed
amount mention in the prospectus in the Financial year
2023-24. However, the unutilized proceed will be
spend in next Financial Year i.e. 2024-25.

Comments ofthe auditors, if ary There is no deviation in the objects fbr utilisation of
funds.

STATEMENT OF DEVIATION AND VARIATION IN UTILISATION OF TUNDS RAISED _

rNrTrAL PUBLTC OFFER ("IPO")
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Objects for which funds have been raised and where there has been a deviation, in the following table:

(Amountin lakhs)

Deviation orvariation could meani
(a) Deviation in the obiects or purlrosesfor which thefxnds have been raised or

(b) Deviation in the at*ount af funds actaally r*ilized as egoittst what was originally

disclosed or
(c) Change in terms of a contract referred to in the fund raising document Le- prospeetus,

leuer af offer' ac

X'or Amic Forging Limited

Girdhari Lal Chamaria

Managing Director
DIN:00513552
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SI
No

Original
Object

Modified
Obiect, if
any

Original
Alloeation

Modified
allocation,

if any

Funds
Utilised

Amount of
Deviation/Ya
riation forthe

quarter
according

to
applica

bIe
obiect

Remarks if anY

I
Settingup of

Manufacturing
facility

NA 2235.20 00 459.40 00

During the Period
Rs. 459.40 has been
spent for placing of

order for
manufacturing

facilities and balance
proceed will be

spend in next
Financial Year i.e.

2024-25.

2
Working
Capital

Requirements

NA 750.00 00 750.00 00

The company has

utilizedthe full net
proceed allocated for

Working Capital
Requirement.

.,

General
Corporate
Purposes

NA 99.92 00 99.92 00

The companyhas
utilized the fulI net

proceed allocated for
General corporate

Purpose.
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