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i. A director or his relative;
ii. A key manageriai personnel{ KMP) or his relative;
ii A firm, in which a dxrecmr manager or his relative is a partner;
iv. A t[ﬂi\fa;e co '-h a director or manager or his , dir
v. A put; ic cior or manager is a director or holds along with his
fits paxd -up share Cap;i’ai.
vi. lirector or

ns of a director or manager;
Vii. .Any person on Whose advice, direc tii}na or instructions a dzrector or marnager is accustomed to

ded that nnﬂvﬂg in sub-clauses (vi) and {

2hett RAEALERE 2 SR t

il anply to the advice, directions or
3

instructions given in a professional capacity;
viii.  any company vyhmh is—

ix. A Director, cher than an Endepeﬁdem Dlreutor or Rey Maﬁa eri
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150 8001-2015 CERTIFIED COMPANY

A related party transaction is a transfer of resources, services or obligations between a company and a
Related Party, regardless of whether a price is charged. A’ ‘transaction” with a related party shall be

construed to include sinele transac tion or a group of transactions in a contract,
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«  selling or }‘em».sv éibpﬁ)bi g of, or buying, property of any kind;
«  leasing of property of any kind;

«  availing or rendering of any services;

- appointment of any agent for purchase or sale of goods, materials, services Or property;
- appointment of a person to any office or place of f profit in the company, its subsidiary
C

company or asso iate cor any; and

«  under wri £ anv securities or derivatives thereof of the Company.

s

Regulation 23 of the Listing Regulations, a Related Party
if the *ransa tion / transactions to be entered into

al year, exceeds 10% of the

As per Explanation
Trans Cticﬂ shall Hv considered \iateriai

or taken too ﬂfh:"' \_L‘Th !"'91 }(\1{

annual consolidated turnover of the Company as per the last audited Financial Statements of the

Companv
(ompany.

“Arms’ length transaction™:

As per the Provisions of Section 2(6) of the Companies Act, 2013, Associate Company, in reiation to

another company, means a company in which that other company has a Siﬁiﬁﬁ influence, but

st
ant

which is not a subsidiary company of the company having such influence and includes 2 joint venture
3 ]

(i) The Chief Executive Officer or the Managing Director or the Manager and in their absence the

Whole-time Director:
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I) APPROVING AUTHORITY:
A. BY THE AUDIT COMMITTEE:

Under the Listing Regulations:

1
1

Related Party Transactions as per Listing Reguiations shall require the prior approval of the Audit
Committee at a Meeting of the Audit Committee or by Circulation.

Under the Companies Act, 2013: Any transaction or any subsequent medifi

the Company with related parties shall require the approval of the Audit Committee at a Meeting of
the Andit Committee or h\z Circulation.

B. BY THE BOARD OF BIRECTORS:

Under the Ll\tuu! Rgugﬂatmu&- All Material Related Partv Transactions under the L 1an§r

Regulations w mch are subject to approval of the shareholders sh H require the approval of the Board
of Diirectors at a ?\Aepnru} of the Roard or l’m Circulation

Under the Companies Act, 2013: All “Related Party Transactions which are not in Ordinary Course
of Business or not at an Arm’s Length” shall require the prior approval of the Board of Directors at a
Meetine of the Board and cannot be nassed ?"\\ Circulation.

Ly (32:188 2 PestAr

Specific Approval by the Audit Committee:

a) name of the related party
b) nature of the transaction

c} period of transacti

d) amount of transaction that can be entered into
e) price and the formula for variation in the price if any and taxes
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2) Warram;es a"id guaran ees

terms

DISCLOSURE:

The part rficuiars

by
(’7

Companies Act 2613 <h0 d be d;sumed in ti’iﬂ Directors Report in the ﬁz’ﬁsn

rmat. Thv:

pamculars of "Gi}ﬁ‘a{f{S or aﬂaﬂgem nt with related parties as per the Accounting Standards shouid be
1

.............. ter in the prescribed format. Details of all material transactions with
iha Reiaisd Paf‘%*s sh'n“ é be W‘"”ad to the Stock Exchanges on quarterly basis along with the
Corporate Governance Compliance Report. The Compam shav disclose the peiicy '“aling with

Related ?fv’f& Transactions on its we

1 the Annual

eport.

AMIC FORGING LIMITED
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Managing Director
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