
Audit Cornmittee Polic-v

The Auijit Cri*n-,ir1ei: assi:ts 1-he Boaril in ftltrlling ils responsibiiities ibr generally

overseeing fi*ane ia! repr:$ing prceesse.-\ and rhe audir of flnancial statements- including the

integriryc:i-l:;-a;:ciaistatrn]rnts,tl'l;:prli3;:ceiritlilegaiirnili=g*lai*ry'ieqai:e.:ents'the
qualiticafion:. t}.]e perlbrnranc:e r-rt- internal audit function- and risk assesslnent and risk

managetrent,

RE,SPO\STBILITIES

It is the flncii0i; tf the Cr:mmitte* ilr rl?iible the B**rd r-''f Direc€ors- r":'tt!-i i*li+nce on the

Cor,mittee- tc dischar-se their fiduciary resp:onsibilitl t* shareh*lders itr respeci tci financia!

rcpi:rii:ig a::Jlfi= ==i=i; a::*:r:=i:*:=.=-"=i;iih* iiiixFsltY. Ir+lti:i:; PL;Ipr;;=' iht f*:;''mittee shall

have the irrlk-'uing general d*ties ut1.{ fiJng{i{-'}ns:

Terms *f App*i-ir*=::t & Aairtiii:rs: Ths C*::::-i:te= r".!!1 r+='--**":*te:':d term= i:f =.pp.-lini:nent

& rernnt.:erations airil ather eonililions olAppoitlii-neftt +f aurlit+rs.ithe c:3iilp&i1]-.

Reyi=:*- ,* *i=*.=s!i:;i 11:{}i 1!{anag=:-a*r*t: }--{=ei i* i=r'it=;v a::d di;ta=s rl:ih *at:ageilent and

the auditr-:r o1'rhe coltipa-n-v. annua-llr,- Half- -r'earl1' and quarterll' audittdlunaudited .t'inalrcial

staternenas. i;'rcli.r*i:":g rclaiu-'d party *isr!+s-ies Gs speti*td !* P::ia A i':f S;irei*.:it Y'

Revielt'r';itk m*nagemert and a*di€*r *f the c*I::ilaliJ'...:

a) the res*lis of the c*mp*riy':- aud;i ar-iil *pi:-:icr r:f the c**1piltl,r': a*diii;r:;;i-r the annual

tlnancial statements:

ir) 3*aly,sis prepared b1,r,la*egrmen1, or auditor cf the cr-.'lrlpan-"- setting fb*h significant

flnaqciai r-prrrting issuc=s and -iudgrnents made in co;:rxciiorr with itrc preparation of

tlre financial statements.

fr.uditcr's judgrnrnts *il the qualiq,l'. rlo1 just the accept*bili1'.. :r::d ronsistent

apprlicatian cf accounling principrles. lhe reasonableness i:1' significalt -iudgnrents'

claritl' ci ili;<li--sr;ies arnd underlving **tt!*-raies in thr f;:=r**cia! '=t*tei::ei:t=.

maior issues regardins acc*l-iiltins priirciples and financial staten;ent present;riiotls.

inclu,lir-lg changes il aec*r:*iing priuciples r:r appiicaiicn thereot' significant

.iudgri-rent areas- and signilicant and corapler transar-tirtns:

the ef{ectiveness air* a*eqr:itc-*' +t'iat*riial i-:uditiilg; an:1

an1. disagreerrents belrrycen manageriient and arrditor *f the ccmpany, ab*rii matters

that iniliri,juail--v *;: ii: tht aggieg=tt,t.-;r:ii! l:e sigiriticallt'r* C*t-:=ri:a=j,"s ljnancial

statements r-:r ihe audltl,r's repofi- and an1' sericus dilfleultie: lhe ar-rditor ol the

compan). i;i it*al;:tg ivitl; =:;;:ageil?el:i 
rclateil i{i ihe perit:-xanc* *f the rrcrlit and

managemenl' 3 6g-*Pi:fi 3e "
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Internal Controls: The Comr:ritter i-* il] revietv the adequacl'- a*d eftii-tiveness 0f

Companl's intenral controis. inciuding an1 significant deticiencies in suclt c.rt'iii'ills and

sigr-iilicant chalg=s cr lr':aterial *eakiresses in such co*trcls repcrterl bl.tlie auditor or

manageinrni ::iid a:ir speciai audii steps adr:pteil in light of n:aterial crintrfil de ficieiicies, and

an), liaud. \\herhe r L)r n'-)t material. that inv+l-'es ftanagefiler:t r-rr crther cor*pan'.'s employ'ees

r.r,ho ha'uc a. signiticani role in such conircli.

Internal Ai:tlii: The C*n^*-i.iittee ie,i1l rei irii' ihe rr,erall sc{}pe. qilaliheaii*=s- rescurces:

activili*s. rrp+$:; crganizational strLrcture and et'feclirreness *lthe inter*ai audit function"

Relate* F==i-e Era=:sae€is*=: ?h* C-r':::r:itt+-i r';ili re=i*r*: =*d appr*vs all ";'tlaiad parti'

iransaciions," as defined in app!icable iat:'s.

Ilvestigafic=*: Tlie Ccm:::itiee r-,-iil e*ndi:ci i;r auliri:rize invesligalir:*s ;iil{} ;ill}'' lnatters

r.r,ithi;: thr Cr--mn-:ilee'-q scope r:f, responsibilrties Disclcsure Ctntrols and Prr:cedures' The

Comrniiir* -=ii! r=i'i,*="v th= adsqrl=c'r. a=,i sfi=ctir'=i:=-';:; *iii'ri::pa:-i;"s <3';=el'-:=-r= =':ni:'*ls and

procedures.

Investments: The Committee r.r'ill retie'.r- the lnvestment r*ade by t!":e Compan;-'

colr-iplianci-=s af applicablt pri:risii;iis *i the Compai:ies Acl f{}1-1 and rulcs made

uncier.

Loans a*d Ohlig=tions: The C,--::':r:xiilee.:'=i1l irversee C"=:'-pa:ty':1';a:::- }i--=a:t gitara*tees af

thircl partl debt a;:d obligati*r:s and cutsourci*gs.

AUTHORITY:

. To inresligate an-v actlvit1 u-ithin its terms oirefbrence'

. To seek a::3' i*f*rmaiio:-: fio::* ani e::rpl,-:1'ee '

. To obtain outside legal or atl-ter pri;fessionai advice .

. Tr se{::jiE aiiendai;ce '-.f r:i:tsid*is ri'ittr reieva:'ii experti:t. if it eonsiders neaessar,"-.

. To sall fr-r cr-:reme*ts frr:m th* auriil,ors alrou{ interna} controls s-r-sten:s and the scope

olaudit" in*ludii-rg iire ci;servatitlrs *f thc= alidit*rs;

. To revier.x financial stateixents befbre submission i,o lke Board: and

. T.3 discu:s an3 r"elated issti*s rvlih tr!':e ir-te$al end sletr:t*ry audit*rs and the

ilanagement *f rhe Con:Pan1'.

The Audit C*;::;xifi=* P,:;1ic3, i:; effe-tiv= {ii;rc I *'r' Ja1. i;i Augiist 2*23 =i:bje.i l* airl' fu*her

amendment arici rnoijifictriion. if desire nccessary-
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